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PRELIMINARY SUMMARY FOR JUNE 


Reports for the early weeks of June indicate con- 
tinued increases in business activity as compared with 
the same weeks of 1925. For the first three weeks 
of the month the volume of check payments, indicative 
of the dollar volume of trade, was more than 4 per 
cent ahead of last year. The volume of merchandise 
moving into consumption, as seen from carloadings 
was also greater than a year ago. Building contracts, 
on the other hand, showed a decline for the early weeks 
of June from the corresponding period of 1925. 

Wholesale prices averaged somewhat higher than 
in May but were still below a year ago, while loans 
and discounts of Federal reserve member banks at the 
end of the third week of June were higher than in 
either the preceding week or the same week a year 
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earlier. Prices of stocks on the New York Stock 
Exchange continued to average higher, both as com- 
pared with the preceding month and the same month 
of 1925, with bond prices showing the same compari- 
sons. 

Call-loan rates were somewhat firmer than in May 
and a year ago, ‘Time-money rates made similar 
comparisons. Loans on stocks and bonds to brokers 
and dealers by Federal reserve member banks in New 
York City were larger than in the preceding month. 
The Fe deral reserve ratio at the end of the third week 
was lower than at the end of the previous week or a 
year ago. Business failures were running smaller in 
number than in June, 1925. 


2 
MONTHLY BUSINESS INDICATORS: 1920-1926 


{Ratio charts—see explanations on inside front cover. The curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production 
for the varying number of working days in the month] 
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3 
MONTHLY BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items 
which are often regarded as indicative of business in general. 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using 
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of 
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 


MONTHLY AVERAGE 1925 1926 


ITEM = 
1920 | 1921 | toes | 1024. 192 Mar.| Apr. May|Fane July) Aug. ant |Oct. Nov. Dec.} Jan. mobs Marr, May 
| | 3% oat | cs 


1913 monthly average—160 


| 
139 | 127 | 114 | 104 | 104 | 106 | 106 | 118 | 118 | 127 | 130 | 114 | 134 , 135 | 136 
166 | 142 | 137 | 127 | 122 | 136 | 138 | 154 | 155 | 158 | 164 | 178 | 163 | 156 
145 | 137 | 137 | 136 147 | 143 | 143 
139 | 105 | 226 | 237 
93 | 98 | 107 | 102 | 109 | 113 1 LS ee 3 2) 27 | 115 

94/ 85| 89] 93 99 | 113 | 117 | 133 | 127 | 132] 1385 | 117 | 116 | 101 | 98 
57 
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Electric energy (gross revenue sales) ....._..---- 283 | 312 | 349 | 407 | 434 | 4707 4 449 | 429 | 421 | 419 | 420 | 45) | 495 | 535 | 558 | 578 | 561 | 550 |_____|____- 

Cradeipetroloum=.- asses. soo ee saee eee ee 178 | 189 | 224 | 205 | 287 | 304 207 | 329 | 822 | 825 | 323 | 313 | 311 | 207 | 204 | 288 | 264 | 203 | 289 |____- 

Cotton (consumption)-_........-.--..------.---- 105 97 | 109 | 117 99 | 115 | 125 | 128 | 114 106 104 96 | 104 | 117 | 117 | 124 | 125 | 122 | 136 | 124 | 111 

a oy. | hae SS ae ee | 119 | 113 | 126 | 130 | 133 | 139 | 129 | 131 | 182 | 127 | 148 | 135 144 | 173 137 | 152] 139 | 120 || 136: | 186 }_-_._ 

POLK rasc Scaccusscassssesesnasesccsecssnesteesee 113 | 117 | 130 | 160 | 151 | 1284 115 | 109 | 116 | 136 | 107 96 | 97 | 122 | 127 | 162 | 168 | 127 | 136 | 120 |_--__ 
Onfilled orders: 

United States Steel Corporation._....-..._.-_-- 170 | 90; 96/102; 68| 73] 82| 75| 69; 63) 60; 59) 63] 70) 78| 854 83] 78} 74] 65} 61 
Stocks: | 

Crude POtLOleU ins sae eee cee re eee 143 | 171 | 265 | 311 | 369 | 200 | 204 | 204 207 | 206 | 204 | 289 | 287 | 284 | 283 | 278 | 278 | 274 | 274 | 273 |____- 

Cotton (total) i 153 | 125 | 111 | 129 | 126 | 103 80 61 45 56 | 130 | 185 | 216 | 287 | 226 | 213 | 192 | 168 | 143 
Prices:! | 

Wrrnolesaleindexcscccs sos ec os osee we ea cewceee 147 | 149 | 184 | 150 | 159 | 161 | 156 | 155 | 187 | 160 | 160 | 160 | 168 | 158 | 156 | 156 | 165 | 152 | 151 | 152 

metail foodssecu.. co cect se ane ace eea- ecacnecs sce 153 | 142 | 146 | 146 | 145 7 151 | 151 | 152 | 155 | 160 | 160 | 159 | 162 | 167 | 166 | 164 | 162 | 160 | 162 | 161 

Retail coal, bituminous 197 | 188 | 190 | 169 | 167 | 169 | 161 | 159 | 158 | 159 | 160 | 168 | 170 | 179 | 179 | 179 | 179 | 170 | 168 | 161 

Marti product$s-0.- 25 co os 6 aoe eee ae eee ae | 205 | 116 | 124 | 135 | 134 | 147 | 151 | 147 | 146 | 148 | 149 | 152 | 144 | 143 | 144 | 143 | 143 | 143 | 140 | 140 | 139 
Business finances: | 

Defaulted Habilities........-....--..-----._---- 108 | 229 | 228 | 197 | 198 | 162 } 149 | 163 | 162 | 161 | 151 | 163 | 134 | 129 | 157 | 160 | 191 | 150 | 134 | 169 | 147 

Price 25 {industrial stocks..........--..--- 136 | 169 | 185 | 198 | 262 | 235 | 233 | 245 | 248 | 256 | 272 | 280 | 208 | 305 | 305 } 309 | 809 | 272 | 249 | 253 

Price 25 railroad stocks.......-.....----.------- 64 | 75| 72) 81} 99} 95} 92} 96] 96) 97 101 | 102 | 102 | 107 | 111] 111 | 109 | 105 | 104 | 106 
Banking: 

Clearings, New York City........-.---.-------- 205 | 230 | 226 | 264 | 300 | 206 | 200 | 302 | 305 | 207 | 256 | 276 | 320 | 298 | 342 | 344 | 272 | 356 | 329 | 297 

Clearings, outside._.....-....-.-.---.- 212 | 230 | 276 | 284 | 315 | 311 | 308 | 299 | 317 | 323 | 293 | 813 | 353 | 319 | 348 | 341 | 288 | 339 | 324 | 316 

Commercial paper interest rate 118 |eSOil) CON Wal e738 A aL 72) ie ZOn 70) 70 72) 76 SOr TON erOl he 7Ol|n7Oul Siler Oulm de 
Distribution: 

Imports (value).2-.-=--+¢--=---=-<--2>-----2-5-- 204 | 140 | 177 | 212 | 201 | 236 | 258 | 233 | 219 | 218 | 218 | 228 | 234 | 250 | 252 | 266 j 279 | 260 | 297 | 266 | 213 

MxXports (Value) =o. csssscneos- soa aes e sess anes 331 | 181 | 154 | 168 | 185 | 198 | 219 | 193 | 179 | 156 | 164 | 184 | 203 | 237 | 216 | 226 } 192 | 170 | 181 | 187 | 172 

Sales,‘mail-order-2.-2--.<<csccccc=s--2-s-5=s2-5- 264 | 188 | 204 | 259 | 284 | 327 | 318 | 322 | 262 | 271 | 248 | 255 | 300 | 464 | 396 | 473 | 336 | 322 | 357 | 344 299 
Transportation: 

Freight, net ton-miles_. -...........-.-.-..<----- 137 | 105 | 115 | 139 | 131 | 139 | 129 | 123 | 136 | 131 | 189 | 183 | 151 | 161 | 149 | 139 § 138 | 130 | 141 | 133 |_---- 

| { 
1919 monthly average=100 

Production: i | | 

PRT Pe incon ee, ee ee cL | 102 | 86 | 117 | 133 | 120 | 141 ] 136 | 143 | 146 | 181 | 141 | 184 | 163 | 157 | 140 | 127 | 113 | 130 |) 146 | 142 |----- 

Building contracts ie. ssestee es tote eee 72 | 69 | 102 | 106} 108 | 138 | 138 | 157 | 148 | 143 | 145 | 166 | 185 | 148 | 146 | 187] 117 , 90 | 150 | 155 | 153 
Stocks: | 

PETES ha ppp i cally Sia A er toes, NF oh enn are pss see | 66| 42| 29| 32] 34| 347 49] 41) 81|) 26] 21| 19] 17| 20; 31} 36} 34/ 33) 30) 25) 22 

FOS Soeegrh eeaeecerers pease ierer ere see: aa | 98! 83] 70] 91] 90] 82{ 90] 88| 81] 96| 89} 76] 59| 46] 45] 56] 67) 74| 78) 76] 75 
Business finances: 

Bond prices (40 issués)........-...------------- ge | 87 | 107 | 104 | 108 | 112} 111 | 111 | 113 | 114 | 112 | 111 | 112 | 111 | 112 | 112 } 114 | 115 | 115 | 116 | 117 
Banking: 

Debits outside New York City_..-...---------- 114} 91 95 | 107 | 108 | 121 } 121 | 117 | 116 | 123 | 123 | 113 | 119 | 137 | 121 | 137 | 134 | 114 | 133 | 128 | 122 

hated poms 7 pe Ae AL Pee 132| 91| 28| 30] 19] 26] 21] 21] 21} 24| 24] 30) 33 | 30| 32] 307 23/| 28] 33] 27| 2 

Weal toutes te I eee 97 | 122 | 144 | 146 | 146 | 134 | 137 | 137 | 136 | 135 | 134 | 132 | 131 | 132 | 131 | 129 } 135 | 133 | 133 | 135 | 136 
Oe Se eee ae go | 122 | 154 | 162 | 160 | 149 | 164 | 154 | 153 | 183 | 184 | 149 | 144 | 144 | 142 | 134} 149 | 147 | 146 | 151 | 151 


t of Labor averaged for the month; farm prices from Department of Agriculture. 
' Bee ra lator ated production! paported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and Oalifornia white 
ine. The total production of these associations in 1919 was equal to 11,401,000,000 beard feet, compared with a total lumber production for the country of 34,552,000,000 


h 7 ; ; 
oe Dats tc Oaicarys 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods. 


4 
WEEKLY BUSINESS INDICATORS 


[See table on page 5] 


WEEKLY AVERAGE, I922 —1924 = 100. 


FISHER’S INDEX, WEEKLY AVERAGE 1923-1924=100. 
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WEEKLY BUSINESS INDICATORS! 


All data are given as relatives to the weekly average for 1922 to 1924 as 100, except wholesale prices, which are based on 1923 to 1924 average 
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FS = x $ Fe a i oe ee FS a a rs 
1925 
May 2.-.-... 88.0] 1124] 741] 119.7] 107.9] 1836] 343] 366) 87.5| 91.2] 100.4] 921] 9044] 1423] 1132] 107.8] 90.9] 117.2 
Osos 91.2) 1157] 627) 1227] 107.9] 147.7] 384] 37.4] 87.1] 725] 1024] 883] 943]... ---| 1128] 126.6] 84.8] 105.5 
Levee 92.0] 1114] 50.6) 1264) 1083] 1346] 347] 27.7] 916] 814] 1029] 842) 937) 1561| 1126] 1127] 90.9] 110.7 
ae 93.1] 114.8] 63.6] 126.9] 1018] 164.8] 625] 20.4] 87.1| 782] 1012] 887] 930] 1545] 1120] 1189| 90.9/ 101.0 
B0Seces3 89.7| 110.5} 67.9] 128.7] 107.8| 1524] 657] 204) 839) 909] 1029| 89.8] 926] 1545] 1121] 1115] 97.0] 105.0 
June" 62eees 923] 1128] 561) 1288] 109.4] 1251] 692! 264) 826) 915] 1024] 932] 925] 151.2] 1127] 1159] 103.0] 901 
19% 95.0} 1157] 50.6] 123.9) 1085] 1344] 582] 20.9) 862] 912] 1022] 804] 91.6] 157.7] 1128] 110.7] 939] 945 
20ers 92.6] 1124] 666} 120.5] 108.0] 1849] 556] 187] 70.1} 895/ 1029] 91.3] 911] 1520] 1129] 1265 90.9| 1057 
7s 95.4] 1124] 561] 119.2] 109.0] 150.4] 60.5] 17.4] 862/ 87.5] 1039] 925] 90.9] 1463] 1130] 1155) 1121] 97.0 
Julygeaeeenees 81.0} 9020} 526] 1180] 95.0) 1425] 59.9) 136] 101.0] 65.1] 1035] 80.8] 91.1 |_--..... 114.4] 120.4] 121.2] 923 
1 95.2} 986] 6566] 1180] 108.0| 1240] 914) 136] 1006] 69.3] 1038] 91.7| 91.1] 1285] 1136] 116.6| 1000] 77.1 
18 seer 98.8} 1081) 55.7] 116.0) 111.1] 1329; 93.3) 24.3) 1064] 77.0] 1046] 9217 91.1] 1325) 1137] 1:04] 97.0] 1010 
25 Meeks 102.9] 107.1] 548 | 115.8] 113.2) 134.6] 1405] 268) 1003] 643) 1045] 95.5] 91.1] 127.6) 1133] 119.9] 100.0] 1000 
Aug. 104.2] 113.3] 53.5] 115.9] 114.7] 2026] 1659] 40.0] 1048] 67.8| 1048] 940] 91.1] 129.3] 1131] 107.1] 100.0] 89.3 
109.8) 1124] 653.9] 117.3] 115.6] 168.0] 1439] 319] 109.0] 635]| 105.1] 928] 91.1] 1366] 1138] 1201] 1061] 901 
113.0] 115.7} 53.9] 1161] 117.1] 179.4] 1222] 45.5) 117.4] 621] 1046] 989.8] 911] 139.0] 1144] 1095] 97.0] 70.4 
115.9] 120.0] 63.2) 1163] 1187) 1044] 1081] 71.9] 1190] 57.7] 1034] 80.4] 91.1] 135.8] 1144] 1146] 100.0] 925 
122.6] 115.7] 724] 1160] 123.6] 153.8] 1083] 1166] 1148] 61.5| 1039] 864] 90.6] 137.4] 1144] 105.9] 1081] 86.3 
Bept i bs.cecee 119.3] 117.6} 72.8] 117.3] 121.2] 1524] 1360] 177.9] 1138] 628] 1032] 985.7] 90.6/ 137.4] 1153] 111.5] 100.0] 823 
12s 110.0} 1124] 732] 1169] 107.2] 97.7] 1581] 197.0] 89.7] 6568] 103.0] 906] 90.9| 130.0] 115.0} 95.3] 1061] 702 
LO mre 119.9] 119.0] 75.0] 116.9] 120.7] 162.3) 170.4] 244.3] 109.6| 61.8] 103.6| 925] 90.9] 140.7] 116.3] 1281] 100.0| 89.1 
pane: ae 125.3 | 115.7] 77.2] 115.5] 123.2] 136.0] 180.6] 279.1] 1228] 620] 1031| 90.2] 91.0| 1382] 1166] 1223] 1182] 89.6 
(Octwe So-csece 121.3] 114.8] 820] 1149] 1223] 2348] 149.0] 311.9] 1428] 781] 1023) 987.5] 91.1! 125.2] 1183] 126.9] 121.2] 87.3 
10 Soe 128.7| 116.7] 89.0) 114.9] 121.6] 1320] 1134] 3004] 1566) 734] 101.7] 834] 911] 1301] 1182] 1387] 1121] 90.5 
7. 129.7| 114.8] 99.1] 1142] 121.6] 117.6] 90.7] 337.4] 1559] 70.7/ 1020) 81.9} 91.1 |...__.. 118.6 | 118.0] 100.0] 83.8 
24s eee 1SSe2NeLIONT |e 9852!) 113.8 123:3)|) 180.6) 74.61) 827071 149,51) 70.6 | 101.7)|) 82531 91, 5)|22c 222 118.7| 137.5] 103.0] 80.6 
Bisitees 137.5] 116.7] 114.5] 113.2] 120.0] 157.8) 81.0] 325.1] 1437] 80.6] 1029) 747] 924] 1382] 1189] 1224] 1212] 928 
INOVAt fesse aee 134.1] 1148] 1281] 1128] 116.9] 175.8] 95.8] 323.8] 1367] 850] 103.3] 722] 93.6] 1366] 120.0] 1318] 1121] 881 
jeer 134.0] 112.4] 129.4] 111.8] 1155] 141.5] 865] 2885] 1244] 87.5] 1034|/ 789] 943) 1382] 119.9] 1144] 109.1] 1027 
D1 Sx 138.8] 1138] 1246] 1125] 116.3) 147.2] 104.5] 280.8] 119.0] 97.6] 103.6| 785] 94.5) 137.4] 119.9] 145.8] 1121 109.0 
Ist sesd 127.8| 106.2) 1285] 1121] 101.5) 1043] 1047] 285.1] 8&7] 79.0] 104.2] 808] 946] 1407] 119.4] 1244] 121.2] 95.3 
Decseo-22-ses 141.8] 108.1] 130.7] 111.9] 1122] 181.4] 117.3] 203.6] 123.5] 110.0] 105.1] 785] 95.3 |.......- 119.8 | 124.7] 121.2 | 105.0 
Toe 142.2] 110.5] 127.6| 111.2] 110.9) 1421] 1163} 283.0) 125.1] 1102) 1036} 74.3] 95.2) 143.9] 120.2] 123.9] 124.2 | 107.5 
it eee 139.8 | 111.4] 137.3] 1105] 1064) 1423] 1041] 2426] 119.3] 102.8] 1027) 73.2] 95.2 |...._..- 120.4] 141.4] 1242) 112.7 
eee 92.9] 729] 1145] 109.8| 77.1| 1102] 74.4| 206.8) 653] 70.6] 1029] 747] 95.2 |__.... 120.8 | 133.6] 1424] 83.1 
1926 
Jansen 2.s222-2 117.5| 56.7| 1285] 1082] 81.5] 1523] 41.6| 174.0] 71.4] 97.2] 1038] 781] 95.5] 1528] 121.8) 100.8] 145.5] 93.0 
(ee 143.5| 81.4| 127.2] 107.7] 99.7] 181.8] 75.7| 132.8] 1039] 122.7] 103.8] 785] 95.5] 153.7] 121.3] 153.2] 97.0] 137.3 
165: 2558 144.0] 94.3] 136.4] 106.8] 1030] 1192) 630] 1123] 105.1) 1125] 1034] 79.6] 95.5] 1528] 120.2] 120.8] 1091] 1425 
23 ae 136.9} 101.9| 1504] 105.7] 101.3] 1827] 55.9] 119.6| 1022] 04.7] 103.7] 789] 95.3] 1528) 120.0] 135.2] 97.0 | 127.6 
30 ees: 138.4 | 103.8| 148.7| 103.8] 101.7] 1155] 53.0] 106.0] 83.3| 1020] 1040] 785| 94.9] 148.8) 119.3] 124.0] 1001] 1284 
Febsmi6.s222-3 134.0| 108.1] 161.0) 1045] 100.6] 932] 51.9] 101.3| 87.8] 944] 1040] 785] 949] 156.1] 119.6] 1324] 1121] 1289 
13am Ves 132.3| 110.5) 158.8) 1043] 100.8; 77.0] 48.9| 97.9] 855] 93.7] 1033} 785| 94.9) 1488] 119.8) 123.3] 1182] 948 
2 sak 126.8 108.1) 154.8| 104.3] 1024] 1028] 60.8] 87.7| 788] 79.0) 1020] 785| 947) 145.5) 119.4] 121.7] 115.1] 1189 
Dae sa 120.0! 107.1| 140.4! 105.6] 100.3) 1407] 406! 71.1] 823! 809] 101.3! 75.1] 947!) 147.2] 119.2! 107.7] 127.3! 1040 
WET Gscecene 115.2! 109.5] 115.8| 105.3) 106.0! 1064] 45.7] 685] 81.0} 90.1] 1003] 73.6] 947] 139.0] 119.8 | 143.5| 1121 | 120.4 
1 Steer 117.8 | 111.4] 115.4} 106.1] 106.3] 119.6] 366] 65.5| 83.3] 829] 999] 740] 947] 137.4] 119.0) 121.7] 103.0 | 1221 
7 ae 113.1| 1148:| 115.4) 105.8| 107.4] 167.0] 421] 681) 85.9] 85.6] 1001] 728] 946] 1423] 119.3 | 133.6] 1030] 97.5 
oe 106.0! 1181) 109.7| 106.0] 106.4| 157.1) 421) 71.5) 884] 786] 988] 728] 946] 1301] 1193] 1222] 1182] 1102 
wees 99.6 | 116.7| 10261! 1067] 1020] 165.1) 31.4] 57.4] 698] 59.9] 989] 732) 946 |.-...-..| 120.2] 1240] 1151] 98.5 
-s 10 mectae 103.8 | 115.7} 100.0} 106.7] 102.2] 207.4] 39.4] 51.9] 743) 689] 982) 728) 93.8 |._.._-.- 119.4 | 133.1] 97.0] 99.8 
17 102.5} 119.0} 1022! 106.4| 106.1| 1849] 336] 481] 820) 748] 988) 725) 93.8] 136.6) 1189| 126.2] 109.1 | 108.2 
1181 | 100.0; 107.2| 107.0} 1286| 424] 43.0| 8&7| 746] 985] 71.3] 93.6] 1423} 1187] 120.6] 984.8 117.9 
” 
111.4] 921) 1091] 1094] 165.2] 41.9] 49.4] 99.0! 787] 97.9] 71.3] 934] 1341] 1193] 117.3] 93.9 | 122.6 
109.5| 93.0! 109.3] 109.5] 1664| 42.3} 43.4] 981) 745] 985] 725] 93.4] 135.8] 1198] 134.2) 93.9 | 100.3 
111.4! 989.31 109.6] 113.2] 147.2| 37.3| 443] 87.1) 66.5] 99.2] 71.7] 93.3 | 187.4] 1194] 1197] 90.9] 104.2 
1124| 925)! 1089| 114.2] 190.0} 43.4| 396] 868] 721) 996] 709) 928) 1341] 1189) 125.6) 97.0) 1027 
| 1138) 85.1! 110.3] 1188] 1683] 582) 40.4] 958) 787) 99.4] 713] 925) 135.0] 1187] 1188) 97.0] 108.0 
| 
t | 
| 105.2} 85.5! 1101} 1040] 1245] 443] 366] 955/| 75.7| 989} 70.9] 921| 120.3) 1194) 117.0} 100.0) 84.8 
| 110. 9| 447| 340| 929] 92.0] 1001] 687] 91.7) 126.8] 1189] 1214] 97.0] 940 
| pert | one anes Ae Ee : 99.2} 69.4] 91.5} 125.2] 1202! 130.6] 90.9] 99.5 
| 


1 : Bituminous coal and beehive coke production from U. S. Department of Commerce, Bureau of Mines; Lumber production, based on tour 
it et roo Peet aah ben Meanesarierers Association; Petroleum production (crude) from American Petroleum Institute; Loadings of freight carsfrom American 
Railway ‘Association; Building contracts from F. W. Dodge Corporation; Receipts of wheat from Bradstreet’s; Receipts of cattle and hogs from U. S, Department of Agriculture, 
Bureau of Agricultural Economica; Receipts of cotton from New Orleans Cotton Exchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor Irving 
Fisher: Price of cotton, middling, from New York Cotton Exchange; Price of iron and steel, composite, from Iron Trade Review; Price of wheat, No. 2, red, cash, from Chicago 
Board of Trade through U. S. Department of Agriculture, Bureau of Agricultural Economics; Loans and discounts of member banks and debits to individual accounts from 
Federal Reserve Board; Call-money rate from Wall Street Journal; Business failures from R. G. Dun & Company. 

1The actual week for all items does not always end on same day. 


WHOLESALE PRICES IN MAY 
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[Bars denote percentages of increase or decrease in the wholesale prices of specified commodities as compared with the same month of 1925 and 1924] 


COMMODITIES 


CORN «+ 2----=- 
POTATOES 


COTTONSEED ---- 
CATTLE, BEEF -- 


WHEAT, SPRING -----------------+- 
WHEAT, WINTER=*-------2-7------ 4 
CORN, NO. 2--- 2-0-2222 222eeeeeee 
OATS ~~ ++ ---- 202222 22 2eee 


TOBACCO, BURLEY --------------4 
COTTON ----------2.------- see 
WOOL 4% GREASE (BOSTON)----] 
CATTLE, STEERS---- ------------ 
HOGS, HEAVY------------------- 
SHEEP, EWES ---------+-------- ++ 


SHEEP, LAMBS------------------ 


FLOUR, SPRING -- --------------- 
FLOUR, WINTER ------------------4 
SUGAR, RAW---------------------4 
SUGAR, GRANULATED ------------4 
COTTONSEED OIL ------------------ 
BEEF, CARCASS------------------- 


BEEF. STEER ROUNDS ----------- 
HAMS, SMOKED (CHICAGO) ---- 


COTTON YARN ------------------- 
COTTON PRINT CLOTH------------4 
COTTON SHEETING -------------- 7 


WORSTED YARN------------------ | 
WOMEN’S DRESS GOODs ---------- 
SU ITINGS saree ere ete 
SILK, RAW----------------222 eee | 
HIDES PACKER*S ===-------------—- 
HIDES, CALFSKINS ----------------- 


LEATHER, CHROME ( BOSTON)--- 
LEATHER, SOLE, OAK------------- 


BOOTS AND SHOES ( BOSTON)--- 
BOOTS AND SHOES (ST. toe * 
* 


COAL, BITUMINOUS --------------- 
COAL, ANTHRACITE -------------- 
COKE --------=----+--+ 

PETROLEUM----------------------- 


PIG IRON, FOUNDRY ------------- 
PIG IRON, BASIC ----------------- 
STEEL BILLETS, BESSEMER 
COPPER |-----~--=--=-----------..- 
LEAD --- 


LUMBER, PINE, SOUTHERN ------- 
LUMBER, DOUGLAS FIR ---------- 


COMPARISON WITH 
PREVIOUS MONTH 


DECREASE INCREASE 
20 10 O 


+ 


10 20 50 40 30 20 


* 
BRICK, COMMON. (NEW YORK) -- * 
CEMENT oe tees cee ie 
STEEL, BEAMS s<2<¢2<-- =. --~- ¥ 
UBBER. CRUOE--------------- 
SULPHURIC ACID------------- 
2010 () 10 20 50 40 30 20 
DECREASE INCREASE DECREASE 


DECREASE 


1925 


FARM PRODUCTS, MARKET PRICE 


10 Q 10 20 30 40 50 60 70 8050 40 30 20 


%& NO CHANGE 


COMPARISON WITH SAME MONTH 


INCREASE 


CLOTHING 


FUEL 


METALS 


BUILDING MATERIAL AND MISCELLANEOUS 


INCREASE 


COMPARISON WITH SAME MONTH 


DECREASE 
to O 10 20_ 30 40 50 60 70 8050 40 30 20 
FARM PRODUCTS, AVERAGE PRICE TO PRODUCER 


DECREASE 


1924 
INCREASE 
10 O 10 20 30 40 50 60 70 60 


10 20 30 40 50 60 70 80 
INCREASE 


0 QO 


7 
WHOLESALE PRICE COMPARISONS 


NotE.—Prices to producer on farm products and market price of wool are from U. S. Department of Agriculture, Bureau of Agricultural Economics; nonferrous metal 
from the Engineering and Mining Journal-Press. A}l other prices are from U. S. Department of Labor, Bureau of Labor Statistics, As far as possible all quotations repre- 
Sent prices to producer or at mill. See diagram on page 6. 


PER CENT | 
ACTUAL PRICE RELATIVE PRICE 
INCREASE (+) OR || es, 
(dollars) DECREASE (—) || (1913 average= 100) 
| 
COMMODITIES Unit 28 Mae 
2. ’ | 
April, May, May 1926, 1926, |, april May, | May 
: from from : 3 ’ 
1926 1926 1925 April, May, | 1926 1926 1925 
1926 1925 |/ 
. 
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS 
1.421 1.491 =i —4.7 || 180 179 188 
671 1.075 +2.1 —37.6 |; 106 109 174 
2. 448 - 706 —9. 5 +246. 7 453 410 118 
. 160 . 230 —3.6 —30.4 |; 138 133 192 
30. 84 38. 71 —2. 1 —20.3 || 145 142 178 
0657 - 0648 —1.4 +1.4 | 113 lll 110 
1197 . 1078 +4, 2 +11.0 |} 188 160 144 
1178 1162 +4.1 +1.4 |) 186 193 197 
FARM PRODUCTS—MARKET PRICE | 
Wheat, No. 1, northern spring (Chicago) ---....__...-.----..-------.-.--- 1. 64 1. 68 —1.8 —2.4 183 200 184 
iWiheat Noa rod, winter (OhiCAg0) a @ras an mete conse o ncaa ae 1. 66 1.89 —1,8 —12.2 171 180 192 
Corn, contract grade No. 2, cash (Chicago)-.-...._. sens 72 1.14 1,4 —36.8 116 114 182 
Oats, contract grades, cash (Chicago) _.-.-........- 42 - 48 —2.3 —12, 5 113 111 129 
Barley, fair to good, malting (Chicago) --......._-- 69 88 0.0 —21.6 110 110 142 
Rye, No. 2, cash (Chicago).-......----------.-s2ss-0 84 1.19 —5.6 29.4 140 133 187 
Tobacco, burley, good leaf, dark red (Louisville) .__.-- 22. 60 24. 50 —9.6 —7.8 189 171 186 
Cotton, middling upland (New Work) 2 -s.2225.520---st2eesscasen 189 . 234 —1.6 —19.2 150 148 183 
Wool, 4 bloodcombing, Ohio and Pennsylvania fleeces (Boston) __. 42 . 45 —4.5 —6.7 176 168 180 
Cattle, steers, good to choice, corn fed (Chicago) _...--------------.-. 9. 06 9. 66 —0.8 —6.2 107 106 114 
Hogs, heavy (Chicago) 13. 29 12.18 +13. 2 +9.1 140 159 146 
Sheep, ewes (Chicago) -_.--.--- 7.05 6. 53 —17.4 +8.0 182 150 139 
Sheep wambs (Chicago) oss. s.s-s-5e-sa-ssessnscnsenaaasasesccne 14. 20 12. 28 +5.0 +15. 6 174 182 158 
FOOD 
Hiours standard patents: (Minneapolis) == + -see-2--e--- aes ceeeeeer ooo | Barrel=-22-— 8. 756 8. 49 8. 87 —3.1 —4.3 191 185 194 
Flour, winter straights (Kansas City) --.------...----------- e-) Barrel. soe 7,513 7.40 qe22 -1.5 +2.5 195 192 188 
Stigar:962)centrifugall((New? York) 2-2-2. 2-2). 2. -ceee a; i;Pound=--22- - 041 - 042 - 043 +2.4 —2.3 117 120 123 
Sugar, granulated, in barrels (New York)---.----------------- ==-|) 2OUnd --2e= 052 - 055 055 +5. 8 0.0 121 128 128 
Cottonseed oil, prime summer yellow (New York)------------ ===|| Pound 25--- +124 15 ell +25. 0 +36. 4 171 200 147 
Beef, fresh carcass good native steers (Chicago) ...-..-.-------- ==} boundese== - 160 - 160 . 178 0.0 —10.1 124 124 138 
Beef, fresh steer rounds No. 2 (Chicago) --.-.-....-.--.---.---- -| Pound...-- - 152 . 159 . 162 +4.6 —1.9 116 121 124 
Rorkasmoked Namsi(@hicago)fo= see ston on ace ccecoeaeee eects nce eenees Pound=2--- 301 - 310 . 256 +3.0 +21.1 181 187 154 
i 
CLOTHING 
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston)__| Pound----- . 374 - 357 . 399 —4"5 —10.5 151 144 161 
Cotton-print cloth, 27 inches, 64 x 60-38}4’’-5.35—yards to pound .077 . 076 . 093 -1.3 —18.3 146 143 175 
Cotton sheeting, brown 4/4 Trion (New York)_-_-- manneensnouconcass : | .098 - 095 - 102 =3. 1 —6.9 160 155 170 
Worsted yarns, 2/32’s crossbred stock, white, in skein (Boston) | 1.450 1. 40 1.75 —3.4 —20.0 187 180 225 
Women’s dress goods, French, 35-36 inches at mills, serge-------..--.---- «725 - 73 - 80 0.0 | th 230 230 254 
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.)---.-- ard sscesce 3.510 3. 51 3. 60 0.0 | —2.5 227 227 233 
Silk, raw Japanese, Kansas No. 1 (New York).--...---------------------- Pound-..-- 5.488 5.73 6.17 +4. 4 —7.1 151 158 170 
Hides, green salted, packer’s heavy native steers (Chicago) | Pound...-- 114 . 129 . 143 +13. 2 —9.8 62 70 78 
Hides, calfskins, No. 1, country, 8 to 15 pounds (Chicago) -_--.----- Pound=22-- . 165 . 168 . 183 +1.8 —9.2 88 89 97 
Leather, chrome calf, dull or bright ‘‘B”’ grades (Boston) ._-------- Squarefoot_| .460 «45 - 46 —2.2 | —2.2 171 167 171 
Leather, sole, oak, scoured backs, heavy (Boston) _..-.----- | Pound--.-- - 460 -45 49 —2.2 —8.2 103 100 109 
Boots and shoes, men’s black calf, blucher (Massachusetts Pair_.------ | 6.40 6. 40 6. 40 0.0 0.0 206 206 206 
Boots and shoes, men’s dress welt tan calf (St. Louis) ---..---.-.-------.- Pairesecene 5.00 5. 00 5.15 0.0 =2:9 158 158 163 
FUEL 
Coal, bituminous, mine run lump (Cincinnati) --...--------------- Short ton.-|} 3.39 3. 39 3. 39 0.0 0.0 154 154 154 
Coal, anthracite, chestnut (New York tidewater)_------.-...-------- -| Long ton...| 11.48 11. 48 10. 88 0.0 +5.5 216 216 205 | 
Coke, Connellsville (range of prompt and future) furnace—at ovens-_-_--.- Short ton--| 3.13 2. 94 Sold —6.1 —5.5 128 121 128 
Petroleum, crude, Kansas-Oklahoma—at wells---..-.--------------------- Barrel-_--.. 1. 800 1. 900 1. 800 +5.6 +5.6 193 203 193 
METALS 
e 
Pig iron, foundry No. 2, northern (Pittsburgh). -..-.-.-.-..-------------- ! } 20. 89 =0.6 j a1? 130 | 120 | 131 | 
Pig iron, basic, valley furnace- ---..-------------- : : rar 0.0 207 136 136 137 
Steel, billets, Bessemer (Pittsburgh). . eee a sa! fh ef . ey 
Copper ingots, electrolytic, early delivery (New York) : oe mY ee. i 7 13 
Lead, pig, delivered, for early delivery (New York) ---------------------- 3 : , ‘ 
eae i York 3 3 - 5368 —2.9 +12.1 140 136 121 
Tin, pig, for early delivery (New York) --------------- Gees ay Sais 197 14 126 
ZANC, Slap western( St. UOUIS) = anes sos ss sneconesoseces se asseaeeesass=—-=> : 5 : f ‘ | 
BUILDING MATERIAL AND MISCELLANEOUS 
i a por lis ini lp ee poe as cee a 45.76 | 45.06 —2,4 +16 204 | 199 | 196 
Lumber, Douglas fir, No. 1, common s 1s, 1 x 8 x 10 (Washington) - ------ a6 Hh uv es oe ae i a oh el 
Brick, common red, domestic building (New York) ---------------- Pocock, 7. } ; ; | 
Cement, Portland, net without bags to trade, f. 0. b., plant (Chicago 1. 65 1.75 0.0 —5.7 163 197 173 
istrict) pee ene sae oe seen eae ee ae ‘ : Es 
Steel beams, mill (Pittsburgh) - ------------- Cwt : 1. an 2. ne oon see et vi io | 
Rubber, Para, Island, fine (New York) Gut : 33 "70 443 ca 3 7 73 70 
Sulphuric acid, 66° (New York) ----------------------------------.--.---- . : . : : | 
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THOUSANDS OF TON 
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PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS 
[May, 1926, is latest month plotted] 


COMPARISON OF AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS 


[May, 1926, is latest month plotted] 
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PRODUCTION 2 
LOCOMOTIVE SHIPMENTS AND UNFILLED ORDERS 
[May, 1926, is latest month plotted] 
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BUSINESS SUMMARY 


(Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 bl risons to be made of th 
relative condition of the several phases of business. The use of index and relative numbe : onl the: ineldlerframbsngver anid -Gekallacae bots 
summary are given in the table entitled ‘‘Indexes of Business,” beginning on page 21] paar Mt eA at eg lee cele MB wc ig  M-o 


) 
PER CENT I 
YEAELY AVERAGE 1925 1926 | ee Naeem) ies 
| 
\| 
1923 1924 | 1925 || March | April | May || March April | May | ee et ge 
| 1926 1925 
Propuction: | | 
Manufacturing (64 commodi- | 
ties--Adjusted) 1-5. -23 22220 119 | 113) 125 1290 sNits0Sped25 1324) 1ST 129" —1.5 +0.8 | 
Raw materials, total_.....--.-- 114; 119) 116 97 86 93 97 89 94 +5. 6 +1.1 
Minerals TOL ate Senne ey ee 136 126 132 118 119 140 130 122 136 | +11.5 —2.9 
Animal products. _.._.---- 117 117 113 112 115 114 113 110 118 arto +3. 5 
TODS Sener Ree amen We Re 102 | 118) 111 75 49 55 70 al OTE 0.0 +3. 6 
Forest products2—------..- 121 119 126 125 130 182 || 126 124 127 +2. 4 —3.8 
Hlectrie_powerse css ssaet <u oe 144] 152) 169 ING¥ay || HS) || SLY) TOO SRL TS See ton A eee ee eee eae 
Building (awards—floor space)__| 106 108 | 1388 I3SR Loe eel 4S elle oOk mel oon mel oS —1.3 +3. 4 
Stocks (45 commodities; seasonal 
aAdjustinent) sees ee eee 119; 185 | 145 150 | 141 | 145 154 | 157 | 162 +3. 2 +11. 7 
UNFILLED ORDERS (relative to 1920) _ 74 52 56 58 54 53 | 55 51 48 —5.9 —9. 4 
Saues (based on value): 
Mail-order houses (4 houses) _--- 99 105 118 119 iLike 95 130 121 105 —13.2) +10.5 
Ten-cent chains (5 chains) ___--- 165 185 209 did, 195 191 199 202 214 +5. 9 +12.0 
Wholesale trade_.............. 83 82 84 83 79 79 85 80 82 +2. 4 +3. 8 
Department stores (359 stores)_-| 124 | 125] 131 121 136 | 128 HBO | 1B | Sy +3. 0 +7.8 
PRICES (recomputed to 1919 base): 
Producers’, farm products_-_-_--- 65 64 70 72 70 10 | 67 67 67 0.0; —4.3 
Wholesale, all commodities_--_-_- 75 73 al 78 76 75 74 73 74 +1. 4 —1.3 
Retailifood sense te aren 78 78 84 81 81 82 86 87 87 L@ +6.1 
Cost of living (including food)---| 94 95 98 96 Oe eons |} 98 Piha dee epee | eee eee |e 
| 
CuEcK PAYMENTS (141 cities—Sea- 
sonal adjustment) __.-.___-_------ 103 110 127 126 122 124 149 142 128 —9.9 +3. 2 
FacTrory EMPLOYMENT (1919 base) --- 93 84 84 85 85 84 87 86 85 —1.2 +1.2 
TRANSPORTATION: 
Net freight ton-mile operation...| 115 | 108 | 115 LO 7a et O25 el Lz LL ele eee | eee eee | ene 
Car loadings (monthly total)-.._| 119} 116 | 122 JOG 1075) S139 111 109 | 148 +29. 9 —6.1 
Net available car surplus (end of 
TiTSP he a Seat aap ict 25 | 189) 146 209 | 204] 196 149 | 167} 156 —3.9 +25. 6 


1 Bee p. 28, Jan., 1925, issue (No. 41), for details of adjustment. 


COURSE OF BUSINESS IN MAY 
GENERAL CONDITIONS 


Industrial output in May receded from the high 
peak of the preceding month, but productive activity 
was greater than in May, 1925. Increases over last 
year were noted in such important commodities as 
pig iron, steel ingots, copper, cement, and bituminous 
coal, while as compared with the preceding month 
the pig iron output alone was greater. The produc- 
tion of automobiles was larger than a year ago, while 
building awards, though smaller than in the previous 
month, were larger than in any other May on record. 

Carloadings of merchandise were larger than a 
year ago while retail trade showed the same compari- 
son. Check payments, indicative of the general 
volume of business, after adjustment for seasonal 
variations, were 3 per cent larger than in May, 1925. 

104002—26——2 


Wholesale prices, although lower than a year ago, 
averaged higher than in April. Commercial paper 
interest rates were lower than in April but higher than 
a year ago, while bills discounted by, thex Federal 
reserve banks, although higher than at the end of 
May last year, were lower than at the,end of the 
preceding month. The Federal reserve ratio, al- 
though smaller than a year ago, showed no change 
from the preceding month. Prices of stocks, both 
industrial and railroad, averaged higher than in 
either the preceding month or in May, 1925. Both 
imports and exports of merchandise were lower than 
in April and a year ago. Business failures were smaller 
both in number and in defaulted liabilities, than in 
either the preceding month or a year ago. 


Allowing for the difference in the number of work- 
ing-days, manufacturing output in May declined from 
the high record of the preceding month, the May 
index standing, however, 1 per cent above last year. 
The various industrial groups comprised within the 
general index showed declines from the previous 
month in textiles, iron and steel, lumber, leather, and 


10 
SUMMARY OF INDEXES OF BUSINESS 


PRODUCTION The production of raw materials was greater in 
May than in either the previous month or a year ago, 
all major groups showing increases over both periods 
except forest products and minerals, which declined 
from a year ago. Among the minerals a larger output 
was reported in May than in April in petroleum, cop- 
per, lead, and zinc, with declines in coal, both anthra- 
cite and bituminous, and gold. As compared with 
last year, increased mineral output was registered in 


paper and printing, and increases over April in food- | pituminous coal, copper, lead, and zine, and declines 
stuffs, stone and clay products, nonferrous metals, | jy petroleum, anthracite coal, iron ore, gold, and 
and tobacco products. Compared with last year, | silver. In the case of animal products, greater market- 
increases were noted in the output of foodstuffs, iron | ings were noted than in May last year in all commodi- 
and steel, paper and printing, stone and clay products, | ties but hogs. Crop marketings showed increases 
and tobacco products, with declines from May, 1925, | over a year ago in fruits and cotton products, which 
in the output of textiles, lumber, leather, and non- | more than offset declines in the marketings of grains 


ferrous metals. 


and vegetables. 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 


{1920 monthly average=100. Adjustment has been made for both stocks and production for their respective seasonal movements. Unfilled orders are principally those 


INDEX NUMBERS 


110 


of iron, steel, and building materials. May, 1926, is latest month plotted] 
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COMMODITY STOCKS eral index was due to declines in both of its major 


After allowance for normal seasonal changes, the | SUbgroups, iron and steel and building materials. 
index of commodity stocks was higher at the end of Wholesale trade was greater in May than in either 
May than at the end of either the preceding month, or a the previous month or a year ago, all lines showing 
year ago, this condition being largely due to larger | ™creases over last year. The greatest increase over 
stocks of raw foodstuffs, as manufactured foodstuffs | 1925 occurred in shoes, which registered an 11 per cent 
and raw materials declined. The unadjusted stocks | ®¢vance, while trade in hardware, drugs, and meats 
index showed declines in all groups from the preceding increased 5 per cent ormore. Mail-order sales showed 
month and in the case of manufactured commodities | ® Seasonal decline from April, but were 11 per cent 


a decrease also from a year ago. 


greater than a year ago, while department stores showed 
increases over both the preceding month and a year 


SALES ago, with the advance over 1925 equal to 7 per cent. 


The index of unfilled orders continued to decline, | The various chain-store systems showed increases over 
standing at the end of May at 6 per cent and 9 percent | last year ranging from 12 per cent in the case of 10- 
smaller, respectively, than at the end of either the pre- | cent and cigar chains, to 19 per cent in the case of 
ceding month or ayearearlier. The decline in the gen- | groceries. 


11 


PRICES 


Prices received by producers of farm products were 
lower in May than in either the preceding month or a 
year ago, declines being registered from April in all | 
groups except meat animals and from a year ago except 
fruits and vegetables and meat animals. Wholesale 
prices averaged 1 per cent higher than in April, but 2 
per cent lower than a year ago. Prices for food, 
fuels, and chemicals accounted for the general ad- 
vance over April while decreases from a year ago were | 
noted in all groups except food and fuels. The com- 
mercial indexes showed relatively the same conditions. | 


_ and glass, nonferrous metals, and vehicles. 


EMPLOYMENT 


Factory employment continued to decline in May, 
increases in the number employed in food products 
and stone, clay, and glass factories being insufficient 
to offset the declines in the other major groups. As 
compared with last year, however, the index of factory 
employment was greater, with increases noted in iron 
and steel, paper, and printing, chemicals, stone, clay, 
Pay-roll 
payments likewise declined in May from the preced- 
ing month, but were greater than year ago. 


WHOLESALE PRICE COMPARISONS, BY GROUPS 
[May, 1926, is latest month plotted] 
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 

May receipts of wool at Boston were less than during 
the previous month despite a large increase in the 
receipts of domestic wool. Total receipts were more 
than twice those of the year previous, however, for- 
eign wool representing a much larger proportion of 
the total than it did in May, 1925. Prices of raw 
wool and wool products were generally less than during 
either the previous month or a year ago. The ac- 
tivity of woolen mills was considerably less than in 
April, 10 per cent less wool being consumed while 
the activity of machines declined. 

Receipts of cotton into sight continued to decline 
but were more than one-half again as large as those of 
last year. Exports of raw cotton continued to de- 
cline, but exceeded those of a year ago. Stocks of 
cotton at mills and warehouses also declined seasonally 
but were considerably larger than a year ago. 


Raw Corron CONSUMPTION AND EXPpoRTS 
May, 1926, is latest month plotted] 
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Cotton mills were less active in May than in either 
the previous month or a year ago as indicated by 
smaller consumption of cotton, fewer active spindles, 
and lessened activity per spindle. Prices of both 
raw cotton and cotton products were slightly less 
than in April and much less than a year ago. Ac- 
tivity in the cotton-finishing industry also declined 
from the previous month, although orders received, 
billings, shipments, and stocks were larger than in 
May, 1925. 


SPINDLE AcTIVITY IN Corron MILs 
[May, 1926, is latest month plotted] 
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MILLIONS OF SPINDLE HOURS 


The consumption of silk, as evidenced by deliveries 
to mills, continued to decline and was 11 per cent less 
than a year ago. Imports were also considerably less 
than for either the previous month or a year ago. 
Stocks, on the other hand, were slightly larger than at 
the end of April, although considerably less than at the 
end of May,1925. There was aslight upward tendency 
in the price of raw silk, but the average was not 
as high as a year ago. 


IRON AND STEEL 


Due to the somewhat later opening of the Sault Ste. 
Marie Canal, shipments of iron ore from the mines 
and receipts at the lake ports totaled much less up to 
the end of May than they did at the corresponding 
period of last year. The consumption of iron ore 
and the production of pig iron showed only a slight 
increase over April, despite the larger number of fur- 
naces in operation, but they were each considerably 
larger than a year ago. Due to the month’s smaller 
receipts, stocks of ore continued to decline. 

Production of steel ingots was smaller than during 
the previous month, although it exceeded by 14 
per cent that of May, 1925. Bookings of steel cast- 
ings also declined from the previous month despite an 
increase in railway specialty business. Unfilled orders 


| of the United States Steel Corporation continued to 


decline and were 10 per cent less than at the end of last 
May. Sheet steel also declined from April in pro- 
duction, stocks, bookings, shipments, and unfilled 
orders but showed an increase in each respect over a 
year ago. The steel-barrel industry showed lessened 
activity as compared with the previous month, al- 
though production, shipments, and unfilled orders 
were greater and stocks less than for May, 1925. 
Bookings of fabricated structural steel were larger 
and shipments slightly less than for April. A de- 
cline from the previous month in new orders for steel 
furniture, both for the business group and for shelving 
was accompanied by a decline in unfilled orders of the 
business group and in shipments of shelving. 

Data on sales of vacuum cleaners are presented in 
the following table: 


Vacuum CLEANER SALES ! 


| 
PERIOD 1923 1924 1925 1926 
3 Number Number Number Number 

Hirst (Uarter sees see ee 257, 131 194, 128 213, 232 258, 
| Second quarters: -----2 2222-5 291, 856 220, 234, 821 eee ee 
EEN Iraquarter oe eee ne eee 184, 521 170, 333 192; 86 one eee 
Hourth/ quarters 5) eee 282, 793 218, 879 316, 066q|o2ee aes 
Dota: ae 1, 016, 301 903, 564 067, S50 casaee 
Quarterly average._-..._.--_--_.- 254, 075 225, 891 239; 463 Je aeneease 


1 Compiled by Vacuwwm Cleaners Manufacturers Association 
represent 90 per cent of the industry. ! peril aia PA 
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The following table shows data on the production, 
shipments, and stocks of galvanized sheet-metal ware 
for each of the first four months of the current year 
as reported by a large portion of the industry. 


GALVANIZED SHEET Meta Ware ! 


PAILS AND TUBS 


YEAR AND MONTH Production Stocks on hand Orders shipped 
Quantity Quantity Quantity| £ 
(dozens) Value (dozens) Value (dozens) Value 
1925 
AT Veen aeeeree 148, 537 | $471, 577 115, 087 | $374,639 | 150, 430 | $503, 387 
Febrasrys 1) 3: . 38 138,159 | 437,948 | 125, 002 ys 124,955 | 462, 656 
March mea cara 120,396 | 406,955 | 125,837 | 402,249 | 116,036 | 431,951 
A Dr lee > cS et oo 91,707 | 301,427 109,858 | 353, 544 109, 228 | 410,799 
OTHER SHEET METAL WARE 
1926 
Januaryas=--e---k 22 38, 526 | $180, 361 61,335 | $229, 482 43, 441 | $221,979 
UCN 6) gb a a 51, 658 225, 292 62, 507 249, 536 48,620 | 257, 784 
March Ee hte, Sane See 60,177 | 228, 942 66, 989 246, 434 56, 119 274, 576 
IXG0) gi Re 44, 434 189, 565 60, 731 233, 778 48, 182 261, 961 


1 Data furnished to the Bureaw of the Census by 12 concerns comprising a large 
proportion of the industry. Galvanized ware is the product resulting from dip- 
ping made-up shapes in molten zinc and does not include utensils of galvanized 
sheets. It is classified as follows: 

(a) Pails and tubs include well buckets, cement pails, sap pails, stock pails 
fire pails, water pails and wash tubs, but not pails for shipping food or candy, food 
container pails, ete. 

(b) Other galvanized ware includes steel baskets (but not wash boilers), ash and 
garbage cans, stable or street cleaning cans, coal hods (including japanned hods), 
feed measures, dry measures (including japanned), refrigerator pans, watering 
pots, oil and gasoline cans, chamber pails, and ash and garbage can covers. 


NONFERROUS METALS 


The production of copper at the mines was prac- 
tically the same as for the previous month, but slightly 
greater than in May, 1925. Production of refined 
copper, on the other hand, showed a slight decline 
from that of April. Exports of copper also dimin- 
ished both from the previous month and from May, 
1925. Sales of tubular plumbing fixtures increased in 
value as compared with both the previous month or a 
year ago; new orders and shipments of brass faucets, 
on the contrary, declined in number from both com- 
parative periods. 


CoprER PRODUCTION AND EXPorRTS 


[May, 1926, is latest month plotted] 


THOUSANDS OF SHORT TONS 


The chart at the head of the next column, pre- 
pared by the Associated Manufacturers of Electrical 
Supplies, shows the monthly absorption rate of radio 
sets and accessories during the period, May, 1925, 


through April, 1926. No figures of total radio sales, 
however, are available, the percentages of monthly sales 
to the total for the fiscal year alone being obtained. 


Monrsuy Sates DistriputTion or Rapio Sets anp AccEsso- 
RIES, FiscAL YEAR ENDING APRIL 30, 1926 


(Accessories include loud speakers, storage ‘‘A’’ batteries, dry ‘‘B”’ batteries, and 
““A”’ power supply equipment) 
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May deliveries of tin were considerably less than 
during the previous month but were 16 per cent 
greater than a year ago. Imports were slightly 
larger than in April and 60 per cent greater than a 
year ago. Production of zinc showed a slight in- 
crease over April and a year ago, despite the fact that 
a smaller number of retorts were in operation during 
May than during either of the prior periods. Ship- 
ments of zinc ore from the Joplin district were larger 
than during the previous month but less than a year 
ago. Prices were slightly lower than for either 
prior period. Production of lead exceeded that of 
either the previous month or May, 1925. Ore ship- 
ments were much heavier than in May and consider- 
ably smaller than a year ago. The total of such 
shipments for the first five months of the current 
year were practically identical with the corresponding 
months of last year. 


RELATIVE PRODUCTION AND Stocks or ZINc 


[1913 monthly average=100. May, 1926, is latest month plotted] 


RELATIVE NUMBERS 
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FUELS 


Production of bituminous and anthracite coal was 
2 per cent less than during the previous month but 
somewhat larger than in May, 1925. Coke produc- 
tion showed little change from April, a decline in the 
production of beehive coke being a little more than 
offset by an increase in the production of by-product 
coal. Both kinds of coke were produced in larger 
quantities than a year ago, despite the continued 
decline in price. 


AUTOMOBILES AND RUBBER 


May production of passenger cars and trucks for 
the United States was slightly less than for the previous 
month but slightly greater than a yearago. Canadian 
production, on the other hand, exceeded that of either 
the previous month or a year ago by a substantial 
margin, the Canadian passenger-car production being 
the largest in its history. Automobile exports from 
the United States were slightly less than for either 
April or a year ago, although Canadian exports in- 
creased over the previous month and were only a little 
less than in May, 1925. 

Imports of rubber again declined and were consider- 
ably less than for May,1925. For the first five months 
of the current year, however, rubber imports exceeded 
those of the corresponding period of last year by 14 
percent. The wholesale price of Para rubber at New 
York continued to decline and averaged 9 per cent 
less than a year ago. Production of pneumatic tires 
and inner tubes was less during May than for either 
the previous month or a year ago. Shipments, on 
the other hand, increased seasonally, although falling 
considerably short of those of last year. 


HIDES AND LEATHER 


The number of hides imported in May was slightly 
less than in the previous month but much larger than 
a year ago; each class of hides except goatskins being 
less than in April, while only sheepskins declined from 
May, 1925. 

Prices of hides showed an upward turn in May but 
were from 8 to 10 per cent less than a year ago. 
Leather prices, on the other hand, declined slightly 
while shoe prices were practically unchanged. The 
May production of boots and shoes was over 10 per 
cent less than that of April and was also less than a 
year ago. Exports also declined considerably from 
both earlier periods. 


PAPER AND PRINTING 


Imports of wood pulp, both mechanical and chemi- 
cal, were larger than in April, although mechanical 
wood pulp imports fell far short of a year ago. May 
production of newsprint paper, although slightly less 
than for the previous month, exceeded imports for 
the first time since January and was substantially 


} as on May 31, 1925. 


larger than a year ago. Stocks also declined from 
April and were but little more than one-half as large 
Production, shipments, and new 
orders of book paper, both coated and uncoated, were 
less than during April and for the coated paper were 
less than a year ago. Shipments of sales books also 
declined from the previous month although they were 
slightly larger than in May, 1925. ‘The production of 
paper-board shipping boxes was slightly larger than 
during the previous month, the increase in the pro- 
duction of solid fiber boxes more than offsetting a slight 
decline in the production of corrugated boxes. Both 
kinds of shipping boxes showed substantially gains 
over the corresponding month of last year. The box- 
board industry showed slight declines from the previ- 
ous month in production, shipments, new orders, 
unfilled orders, and stocks. 


NEWSPRINT PAPER PRODUCTION AND MILL Stocks 


[May, 1926, is latest month plotted] 


THOUSANDS OF SHORT TONS 


BUILDING CONSTRUCTION AND HOUSING 


Building costs showed little change in May from 
either the previous. month or a year ago. Building 
contracts awarded, however, were slightly smaller 
both in square footage and in value than in the 
previous month, although larger in both respects than 
a year ago. Industrial, miscellaneous, and semipublic 
buildings showed increases in both the square footage 
and the value of contracts awarded as compared with 
the previous month, and a larger square footage was 
reported for educational buildings, although the value 
of these contracts was slightly less than in April. 
Commercial and residential buildings declined in both 
respects from the previous month. Contracts awarded 
for industrial and for semipublic and public buildings 
were less in May in both square footage and value 
than a year ago, although the contracts for other 
classes of buildings increased. Fire losses declined 
considerably from the previous month but were 
somewhat larger than in May, 1925, the cumulative 
total of such losses being 15 per cent more than for 
the first five months of last year. 


LUMBER PRODUCTION 

Although no strictly. uniform tendencies are ap- 
parent, May production, shipments, and stocks of the 
important varieties of lumber except walnut and 
cypress were larger than for the previous month, 
additional exceptions being the production of northern 
pine, shipments of southern pine, and western pine, 
and stocks of southern pine. Production and ship- 
ments of flooring, both maple and oak, were smaller 
than for the previous month but larger than a year 
ago. Bookings and unfilled orders of maple flodring 
showed the same tendency but bookings of oak floor- 
ing were larger than in April and smaller than a year 
ago, while unfilled orders were less than at the end 
of either comparative period. Flooring stocks were 
larger than at the end of either period except in the 
case Of oak flooring, in which a decline took place 
from the previous month. Shipments of household 
furniture and case goods declined from the previous 
month but were one-fourth greater than a year ago; 
unfilled orders, on the other hand, were slightly larger 
than at the end of April and 60 per cent greater than 
a year ago. Bookings, shipments, and unfilled orders 
of plywood continued to decline and, except in the 
case of unfilled orders, were smaller than in May, 
1925. Barrel headings made large increases over the 
previous month in production, shipments, sales, 
unfilled orders, and stocks. 

STONE AND CLAY PRODUCTS 

Operations of the paving-brick industry were some- 
what behind those of last year both for May and for 
the first five months. Compared with the previous 
month, however, new orders and shipments showed 
pronounced increases, the unfilled orders also being 
larger than at the end of April. 
stocks declined. 

Production and shipments of face brick were larger 
and stocks and unfilled orders smaller than for the 
previous month and production was also smaller 
than in May, 1925. Bookings of architectural terra 
cotta also declined both in quantity and value from 
the previous month but were larger in both respects 
than in May, 1925. 

Orders and shipments of each kind of enameled 
sanitary ware exhibited increases over April, but 
only new orders of baths and shipments of baths and 
lavatories were larger than a year ago. Stocks of all 
kinds of sanitary ware except miscellaneous were 
smaller at the end of May than at the end of the 
previous month but larger than a year ago. Unfilled 
orders were less than at the end of either comparative 
period. 

Shipments of Portland cement increased over the 
previous month at a somewhat more rapid rate than 
did production so that stocks declined. Concrete- 
paving contracts awarded were only slightly larger 
than during April but exceeded those of May, 1925, 
by 14 per cent. 


Production and | 
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PRODUCTION, SHIPMENTS, AND STOCKS OF CEMENT 


[May, 1926, is latest month plotted] 


CHEMICALS AND OILS 


Receipts of turpentine and rosin increased season- 
ally, being more than double those of April but con- 
siderably less than for the corresponding month of 
last year. The price of each of these naval stores 
averaged lower than for either the previous month 
or for a year ago. The production of cottonseed oil 
continued to decline and was but little larger than a 
year ago. Stocks also declined considerably from the 
previous month and from May, 1925, this decline 
being accompanied by higher prices. Cottonseed 
stocks also declined seasonally and were about the 


| same as at the end of May, 1925. Stocks of flaxseed 


at Minneapolis and Duluth remained at a higher 
point than usual at this time of year, being slightly 
larger than at the end of the previous month and 
more than twice as large as they were a year ago. 
Shipments of linseed oil and oil cake, on the other 
hand, were smaller than during April and consider- 
ably less than a year ago. 


CoTTONSEED O1L PRODUCTION AND STOCKS 
[May, 1926, is latest month plotted] 
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CEREALS 


The visible supply of wheat continued to decline 
both for United States and Canada. The estimate of 
this year’s winter crop, however, showed little change 
from May and was much larger than a year ago. 


Receipts and shipments of wheat at the principal 
markets were larger than in April but less than a year 
ago while prices averaged lower than for either period. 
Prices of flour also declined from April. Exports of 
wheat were much larger than in the previous month 
but slightly less than in May, 1925. The visible 
supplies of corn, oats, and barley exhibited seasonal 
declines but were each larger than at the same period 
of last year. Prices of these grains were the same or 
less than for the previous month and were uniformly 
less than for last year. 


Wueat Receipts, Exports, AND VISIBLE SUPPLY 


[May, 1926, is latest month plotted] 


MILLIONS OF BUSHELS 


Receipts and stocks of rice continued to decline 
seasonally but were each at a much higher point 
than a year ago. Shipments showed little change 
from the previous month but were considerably 
larger than in May, 1925. Seasonal déclines were 
evidenced in the shipments and stocks of apples and 
in receipts of hay. Car-lot shipments of potatoes and 
onions were much more numerous than during April. 


MEATS AND DAIRY PRODUCTS 


Receipts of cattle and sheep were larger and those 
of hogs smaller than during either the previous month 
or May, 1925. A larger number of each kind of 
animals was slaughtered in May than in the previous 
month and, except for hogs, than a year ago. Despite 
increases in local slaughter cold-storage holdings of 
beef, pork, and mutton declined from both prior 
periods, while prices of hogs and sheep advanced and 
those of cattle showed only slight declines. 

Cold-storage holdings of poultry continued to 
decline seasonally and were considerably less than 
a year ago. Shipments, on the other hand, were 
larger than in April and about the same as in May, 
1925. Cold-storage holdings of fish increased over 
the previous month and were only slightly less than 
a year ago. Stocks of butter, cheese, and eggs held 
in cold storage increased over the previous month, 
receipts of butter and eggs being larger and those of 
cheese smaller than in April. Compared with a year 
ago, receipts of butter and cheese declined and those 
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of eggs increased, while for cold-storage holdings the 
inverse was true. The wholesale price of butter 
was slightly higher and that of cheese slightly lower 
than during April, while both butter and cheese were 
lower than a year ago. 


Receipts oF Livestock at Pusiic STOCKYARDS 


[May, 1926, is latest month plotted] 


SUGAR, TOBACCO, AND COFFEE 


Stocks of raw sugar at refineries continued to mount, 
despite a decline in imports of raw sugar from Cuba, 
Porto Rico, and Hawaii, being practically 60 per cent 
in excess of those of a year ago. Meltings, on the 
other hand, were slightly less than for either the 
previous month or May, 1925, while prices averaged 
slightly higher than in April and somewhat less than 
a year «go. Receipts of sugar at Cuban ports prac- 
tically equaled shipments, so that stocks showed only 
a slight decline. Receipts and shipments were less 
and stocks greater than for May, 1925. 


Raw Suear: Imports, MELTINGs, AND REFINERY STocKs 


[May, 1926, is latest month plotted] 
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THOUSANDS OF LONG TONS 


Receipts of coffee at Brazil showed only a slight | 


decline from April and were 5 per cent larger than a 
year ago. Total clearances from Brazil also declined 


from the previous month, despite an increase in those | 


destined for the United States. Actual imports, 
however, were less than in April and only slightly 
larger than a year ago. The world’s supply of coffee 
was only slightly less than in April but was 14 per 
cent smaller than a year ago. 

The consumption of tobacco as indicated by the tax- 


in car loadings in May was greater than the extra 
week would account for. All classes of freight par- 
ticipated in the increase in loadings, although the 
greatest increase, that in the loadings of ore, was 
due entirely to seasonal influences. May carloadings 
were somewhat larger than for a year ago when five 


_ weeks’ totals were also included, all classes except 


paid withdrawals from warehouses was slightly larger 


than for either the previous month or for a year ago. 
Sales of loose-leaf tobacco at warehouses continued 
to decline seasonally and the wholesale price at 
Louisville, after remaining stationary for a year, 
declined 10 per cent. Exports of unmanufactured 
leaf also declined from April but were larger than a 
year ago. 
WATER TRANSPORTATION 


Tonnage carried through the Sault Ste. Marie Canal | The sales of 10-cent chain stores, on the other hand, 


_ orders were larger than a year ago. 


ore participating in this increase. 

Shipments of railway locomotives were smaller than 
for the previous month, although unfilled orders 
showed a slight increase. Both shipments and unfilled 
The number of 
bad-order locomotives was less than in either the 
previous month or May, 1925. Bad-order freight cars, 
on the other hand, were slightly more numerous than 
in April but less than a year ago. 


DISTRIBUTION MOVEMENT 


Sales by mail-order houses declined from the previous 


_ month, although substantially larger than a year ago. 


recorded its usual seasonal increase as compared with | 


the previous month but was 9 per cent less than for 
May, 1925. Ohio River traffic between Pittsburgh 
and Wheeling is also greater than in the previous 
month and in addition was much larger than a year 
ago. Clearances of vessels in foreign trade also showed 
a substantial increase over April and were slightly 
larger than a year ago, clearances of both American 
and foreign vessels showing increases over both 
periods. Gross tonnage of vessels completed during 
the month was less than in either the previous month 
or May of last year. 


SurpLus, SHORTAGE AND BapD-orDER FREIGHT Cars 


[May, 1926, is latest month plotted] 


li ie 
(ol pa 
FE a 
AV aa 
~ 
el 
st 
= 


2 om 


RAILROADS 


Surplus freight cars declined from April, due to a 
smaller surplus of coal cars which more than offset 
an increase in the surplus of box cars. Car surplus 
was 20 per cent less than a year ago. The increase 

104002—26——3 


increased from both prior periods. Magazine advertise- 


| ments for appearance in May periodicals were 2 per 


} 


cent less than for the previous month while newspaper 
advertising showed a corresponding increase. Both 


| newspaper and magazine advertising increased over 
| 1925 by 7 per cent. 
| cities continued to decline, being 8 per cent less than 


Postal receipts at the principal 


for the previous month and only 4 per cent greater 
than for May, 1925. Delinquent accounts in the 
electrical trade were substantially less than for either 
the previous month or a year ago. 


Sates By Mart-orpER Hovusrs AND 10-cenT CHAIN STORES 


[May, 1926, is latest month plotted] 


MILLIONS OF DOLLARS 


LIFE INSURANCE 


The number of new life insurance policies sold was 
larger than in April and only a little less than a year 
ago, while the amount of the insurance placed was 
greater than for either the previous month or in May, 
1925. 


BANKING AND FINANCE 


Check payments and bank clearings both inside and 
outside New York City were less than during April, the 
New York decline being greater than for the balance 
of the country. Loans and discounts as reported both 
by the Federal reserve banks and by the principal 
member banks stood at a lower level at the end of May 
than for the preceding month but exceeded by 14 and 6 
per cent, respectively, the totals of a yearago. Invest- 
ments and deposits by both the Federal reserve banks 
and member banks, on the other hand, increased over 
the previous month. Interest rates on both call and 
time loans were easier than during April but slightly 
higher than a year ago. Brokers’ loans for each of the 
first five months are shown in the following table: 


Brokers’ Loans Enp or MontH 


[In thousands of dollars] 


To New York 
MONTH, 1926 Stock Ex- aed ol oe ee 
change ! ae 
JANUOE Yee 2 eee = we Pog ee sa 2 eee wt eee 3, 513, 174 3, 098, 192 
February--- 3, 535, 590 3, 109, 331 
March. -_- 3, 000, 096 2, 573, 051 
Aprilgzcce 2, 835, 719 2, 462, 697 
BC ee Re ees eee See ae ae Tee ee 2, 767, 401 2, 431, 505 


1 Compiled by the New York Stock Exchange from reports of all its members as 
to their net borrowings on collateral outstanding at the end of each month from 
banks or other agencies in New York City. These data include borrowings for 
out-of-town branch and correspondent offices. These security loans are used to 
carry securities not only for customers but also for investment distribution. Details 
as between banks and other agencies and between demand and time loans are given 
in the exchange’s monthly reports. 

2 Compiled by the Federal Feserve Board from reports of 61 identical reporting 
member banks in New York City on their collateral loans to brokers and dealers 
on the last Wednesday in each month (not confined to members of the New York 
Stock Exchange). Details as to the account for which loans were made (own, 
out-of-town banks, or others), differentiating in each case between call and time 
money, are given in the board’s weekly press releases. 


Bitts DiscounteD AND ToTat INVESTMENT OF FEDERAL 
RESERVE BANKS 


[May, 1926, is latest month plotted] 


MILLIONS OF DOLLARS 


The number and liabilities of failing concerns were 
considerably less than during either the preceding 
month or May, 1925. All classes of firms participated 
in the decline except that the number of failing manu- 
facturing establishments was greater than a year ago. 
May dividend and interest payments exceeded those 
of either the previous month or of a year ago. 
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NuMBER OF BusINESS FAILURES AND DEFAULTED LIABILITIES 


[May, 1926, is latest month plotted] 
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Prices of stocks showed little change from the previ- 
ous month, the general average being slightly lower 
despite a small increase in the average price of im- 
portant railway and industrial stocks. The number 
of shares sold was slightly less than in April and very 
much less than a year ago. Bond sales also declined 
from both prior periods, although prices showed a 
slight upward tendency. 


GOLD AND SILVER 


The domestic receipts of gold at the mint were less 
than for either the previous month or for March, 1925. 
Imports and exports of gold also declined sharply from 
both prior periods. The Rand output, on the other 
hand, increased. Silver production, while slightly 
larger than in April, was 5 per cent less than a year ago. 


FOREIGN TRADE AND EXCHANGE 


Rates of exchange with Europe generally remained 
the same or lower than in the previous month or a 
year ago, while rates on the Asiatic and other Ameri- 
can countries advanced. The only exceptions to the 
above statements were slight increases in Swiss 
exchange from April and in British exchange from a 
year ago and a decline in Chilean exchange as com- 
pared with the previous month. 


CENSUS OF MANUFACTURES: 1925 


The Bureau of the Census has announced prelimi- 
nary reports from eight manufacturing industries, col- 


‘lected pursuant to the census of manufactures for the 


year 1925. The following table summarizes some im- 
portant data thus far available. Further compila- 
tions will appear in future issues as the data relating 
thereto are completed. Statistics in greater detail 
for each industry may be obtained from the bureau’s 
preliminary statements on the respective industries. 


MILLIONS OF DOLLARS 


Ta 


Imports AND Exports oF MERCHANDISE | PRELIMINARY Returns, Census or MANuFAcTURES: 1925 
| = : — 
. | 
[May, 1926, is latest month plotted] | VALUE OF PRODUCTS PERSONS EMPLOYED 
| ) 
| INDUSTRY bbe ad P t Per cent mini- 
| Per cent || j crease 1| “um month is 
Thousands of | increase 1 '| over 1923 of maximum 
dollars | month 
ae oes oo | | | 
Motor vehicles_..._.-- ls, 371, 856 [3,163,398| 6.6 | 60] 720 | 83.8 
| Lighting equipment--| 217,793 | 180, 926 DO | Be eee Pee aoe sel eee 
HER evon seen et ele 87, 941 59, 052 | 48.9 | 32.5 76.4 88.9 
| Locomotives__..._---- 65, 389 215, 393 —69. 6 | —58. 2 81.5 74.8 
| Chewing gum._.__..._ 47, 838 40, 871 17.0 | 6.2 90. 1 83. 9 
| Linseed-oil cake and | 
| meal 22545 ace ok 140, 514 113, 221 | 24.1 2.3 68.8 77.9 
| Sand-lime brick______- 3,647| 2408; 514|| 323] 746] 56.5 
Wood engraving -_____ 525 524 | 0.2 || 17.0 94. 2 87.4 
| 1 1 
1 4 minus sign (—) denotes decrease. 
| 


A special inquiry on the sale of cork products shows 
| total sales of $29,402,474 in 1925 as against $22,863,681 
_ in 1924, an increase of 28.6 per cent. 
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INDEXES OF BUSINESS 


The index numbers presented in this table are designed to show the trend in production, prices, trade, 
etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
of individual relative numbers; often the individual relative numbers making up the series are also given. 
The function of index and relative numbers is explained on the inside front cover. A condensed form of this 
table is given on page 9. 


Maxi- Mini- 1925 1926 See a eee 
mum mum 

since since 

Jan. 1, | Jan. 1, May, 1926, | May, 1926, 
1920 1920 March | April | May March | April May || from April, | from May, 

1926 1925 
PRODUCTION 
(Relative to 1919 monthly average as 100) 
RAW MATERIALS 
Grand. totalt==-2 aaa ee ee eee cee seco ae 180 73 97 86 93 97 89 94 +5.6 +1.1 
MINERALS 

Tota een tatters | 156 62 || 118 | 119) 140 130] 121] 136 | -11.5 258 
iPetroleum@ee= sae 2. ee eee | 216 105 192 195 216 192 190 203 +6. 8 —6.0 
Bivlminous COs = senses. see 137 41 97 87 91 119 103 101 —1.9 +11.0 
Anthracite: coalis ss Se a a= aoa e ae 121 0 96 102 111 120 112 110 —1.8 —0.9 
Troniore see ee eee eee 262 0 0 54 | 212 0 07) ae 56a || — 26. 4 
Copperas ee ne eee 150 1 Wy 148 140 140 150 145 146 +0. 7 +4.3 
ac] ee ee ee ee oe 188 78 176 164 168 185 169 177 +4. 7 +5. 4 
Dine es EO 140 38 iii 186 | 122] 127 || 140 | 13901) 142 a5) ecg 
PLS GE RGR Se eee d= Bee 131 57 rei 85 72 59 77 A Tae See 
Silvers ce ee ee eee ee 145 80 104 117 111 110 105 105 0. 0 —5. 4 

ANIMAL PRODUCTS (marketings) 
A BATES on es, crs lp ona he 138 80 || 112 | 115) 114] 113] 110] 118 7.3 =P 3.5 
DOL wane eer aer Fe oe Bee 227 19 Bt, 2s 50 65 50 TT N54, On) ea 0 
Wattle ANUCal VGs=eee ee ne eee 143 58 91 89 85 88 83 90 +8.4 +5.9 
18 ef ne Be eee eee 177 64 94 87 88 96 84 81 == 8B 13,0 
GOT reas oe wee ae a ee ee 153 54 66 68 75 to 66 VO 15.2 Pires 
Wiggs ooo eo nnn 245 30 | 155 | 216) 185 || 147] 176] 190 SIO 4207 
POultry So cs ooo ere ae aan --- == 390 21 £(P 68 83 89 rill 83 +16. 9 0. 0 
a eee 163 45 137 | 105 99 US ¥/ || Oe |) TIRE 19,6 | —--29)3 
Milka( Nawal ork)ec.seos.2-000-ccceo as 190| 94]/ 139] 134] 143 | 141| 140] 151 1791) E56 

CROPS (marketings) 

SLotalonesuce ce eeeec em. ea en ee ateeas 246 49 75 49 55 70 57 57 0. 0 i 
Graing yt erte oe eee eee 242 43 80 43 61 68 56 56 —0.0 eines 7 
(Vegetables ono aaa nee 254 58 137 | 1384] 142 133) |) 102) | 122 = (ON Gul 1400 
FUER oes e wee ene 405 50 71 86 | 118 87 84 | 128 || +52.4 +8.5 
Cotton products *_-.-.--------------- 310 19 70 42 28 65 52 43 —l7as eee ool 6 
Miscellaneous crops *___..-.---------- 170 19 35 19 20 41 32 99" 231735210: 0 

FOREST PRODUCTS 

He CIR cores. Fas g, Re See anes Spiel ape 136 61 | 125 | 130| 132 || 126| 124! 127 2.4 pal, 
Lumbar one eget oe oe 137| 59 || 128| 129] 130 || 132] 125 | 126 16 ibs 
Pulpwood- - _-..-----._---.---------- 164 51 124 | 152] 130 TOR eel 2On tS =, 1 —10.8 
Gum (rosin and turpentine) *.--------- 267 | 20 67 | 106 | 208 31 74700172 e139 4) ee 00, 6 
Distilled wood 37-=e2 22 .--4 __- 7 = 149 | 24 || 100| 99 98 || 106 | 107 | 114 +6.5| +16.3 

MANUFACTURING 

Grand total (adjusted for working days) -___- 133 71 129 | 130 128 132 | 131 129 — 

Grand total (unadjusted)........-----____- 137| 68 || 129| 130| 128 || 137| 431| 129) 1. : i 3 
SOOO SCE toe ee eee 129 77 96 97 |} 105 |} 104] 109] 111 110 ay 
WLexXtlleg Sees a tee eae ee ae eee 130 54 112 112 99 117 106 96 —9. 4 —3.0 
Tron’snd steel fos. Nriee a eee 151) 32 || 143/ 123] 118]) 151 | 140] 135 235 Gel meebo 
Bumberss224e20. < aye ee eee 166 57 || 150] 152] 150 ]| 159| 154] 148 — 20 ES 
Leather- ---- atin ers Rrra 115 63 94 93 82 89 80 13 Egret 97h 
Paperand printing Jo 22-22 ese 26 1277) 69) 11491167) BLISS 1277197 Weenas ee] +8. 8 
Ghamtcals,toils, ees. 2. eee 191| 92] 159| 156) 164 || 170| 164] 164 0.0 0.0 
Stone and clay products__----________- 164} 69) 125] 141] 154 || 115] 136] 163 || +19.9| +5.8 
Metals, excepting iron and steel____-__- 195| 71 || 182| 184] 1851 1761] 168| 180 7 a ee oa 
Tobateo aa2 set Saeco L182) 70} 109) 307 1128 1o7 et ig dais 8 Be dal ee er 
Miscellaneous... 202 oe 154| 37 || 139] 154] 152) 154] 152| 146 = SOT mera 


* Fluctuations between maximum and minimum due largely to seasonal conditions. 
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| | 
ae 1025 1926 er es ee 
mum mum 
eng eee | we 
an. li, -d, | » 1926, ’ ’ 
1920 1920 March | April May March | April May fare ‘April, oe ee 
1926 1925 
STOCKS 
(Relative to 1919 monthly average as 100) 
Total (Corrected for seasonal variation) 1 
(OLN ogee. pe 2 ee ee A Ee eae SD 67 91 
Raw foodstuffs nee Sa tr ae 228 8 73 te 141 145 154 157 162 +3. rs +11. 7 
Baw materials f 93 172 191 198 206 235 +14.1 +23. 0 
s for manufacture___-.---- 189} 89 | 128] 119] 107 || 153] 141] 133 —5.7| +243 
Manufactured foodstuffs____....------ 121 58 80 74 73 80 95 ve) eh re a 
Manufactured commodities__._..--_--- 185 86 | 173 | 174] 177 | 170] 169| 170 +0. 6 ee () 
(Unadjusted Index) 

Gay RNS ies 2 eae ee ee ee ee 168 84 150 144 135 164 159 149 —6.3 +11. 0 
Raw POCUSIUN Rn eee agar esas eee ~ sme 250 70 236 195 170 250 243 215 —11.5 +26. 5 
Raw materials for manufacture_____--_-- 202 |~ 68 118 104 93 142 123 114 —7.3 +22.6 
Manufactured foodstuffs _ Lee Se ke oe 115 56 73 69 64 65 65 65 0. 0 +1.2 
Manufactured commodities_____-__-_-- 179 88 176 176 Li7 173 172 170 —1.2 —4.0 

UNFILLED ORDERS 
(Relative to 1920 monthly average as 100) 
Cron, Steel, and Building Materials) 

Total (8 commodities)_.........-.-------- 116 40 58 54 53 || 55 51 48 —5.9 —9, 4 
Iron andistee] eee ee ee ee 112 32 46 42 39 43 38 36 —5.3 —7.7 
Buildingamaterialgss = see oes oe 153 25 105 104 107 105 104 100 —3.8 —6.5 

WHOLESALE TRADE 
(Relative to 1919 monthly average as 100) 
(Distributed by Federal Reserve Districts) 

Grand total, all classeg___.-.-._.._-------- 126 60 83 79 79 85 80 82 +2. 4 +3.8 
Hardware (10 districts) _..._--.----_-- 129 59 107 107 101 106 103 107 +3.9 +5.9 
Shoesn(Srdistricts) mse oe ee ae eee 136 43 63 65 54 73 59 60 +1.7 +11.1 
Groceries (OU QISGIICtS) we eee anes era 135 62 79 75 79 81 80 80 0. 0 +1.3 
IDTUgSsE(aCIstricts) sesame ee ae 133 88 121 115 106 133 123 111 —9.8 +4.7 
Dryigoods*(8 districts)=-----__-------__ 150 58 96 85 Te 93 aad 78 +1.3 +1.3 
Meats=ae- = oe ware tet. 8st 2 oe 189 | 146 73 68 75 75 76 80 +6. 7 +6. 7 

RETAIL TRADE 
(Relative to 1919 monthly average as 100) 

MaIL-oRDER Houses (4 houses)__.-_---_.- 170 49 119 117 95 130 121 105 —13.2 +10. 5 

CHAIN STORES: 
shen=cent)( osc Oains mee eee ee see = ae eae 427 84 177 195 191 199 | 202 | 214 +5.9 +12.0 
Music: (4ichains) S22) 2-- aso o- enon 214 55 105 107 96 112 111 109 —1.8 +13. 5 
Grocerya(2vachains)Beeseee= = ene ae 332 119 252 258 254 302 333 302 —9. 3 +18. 9 
Drugss(Oxchains) sees ee ae ee 225 109 160 159 163 196 193 190 —1.6 +16. 6 
Cigar (Sichains)seaees 2 oe= aoe ee 212 106 131 134 143 143 150 160 +6. 7 +11.9 
Wand ya(oichains) Bees eee ee eee 282 109 188 210 195 206 226 220 —2.7 +12. 8 
Shoen(Gichains) Saas eee eee 188 72 127 Iriel 149 143 166 174 +4.8 +16. 8 

DEPARTMENT STORES: 

Salesi(859 stores) ts = eee ens see 226 80 121 136 138 130 133 137 +3. 0 +7.1 
Stocksi(s la stores) sere en ae are 154 100 139 141 136 143 143 138 —3.5 +1.5 
EMPLOYMENT 
(Relative to 1923 monthly average as 100) i 
Number employed, by industries: 

otal yallclasses- 232-2. 252-225 2102 | 785 92 92 91 94 93 92 —-1.1 +1.1 
Hoodyproductsmeeeas- === Ses 2107 | 287 90 87 87 88 86 87 +1.2 0. 0 
Vextilessen see eee nee ees ee 2103 | 781 92 91 89 90 88 86 —2.3 —3.4 
TONING. steel a eee ee eae eee 2104 | 279 89 88 87 93 93 92 —1.1 —5.7 
(hum perse snc eo eee See. Ce ee 2103 | 292 93 94 93 90 92 92 0. 0 +1, 1 
eat hermenen awe eee S252 Soe 2105 | 2838 95 92 90 91 87 86 —1.1 —4,4 
Papemand: printings = === s=sene = 2704595 102 101 100 103 103 | 103 0. 0 +3. 0 
@hemicals see eee Fe ee ee 27105, 284"), 299 102 89 105 103 95 —7.8 +6. 7 
Stonenclay wand: classsees=—2-ss= = === 20 Se 2 905), 96 100 100 96 99 102 +3.0 +2.0 
Metal products other than iron and steel_-|?107 | 766) 97 96 96 103 101 99 —2.0 Eirioe nl 
(POopaeco progucts= =] sass — == sees =— = EOS mes o6 94 86 92 88 84 84 0. 0 —8. 7 
WEHICLEs Semen eee eee tes eee ae 2103 | 275 |; 90 92 92 96 95 94 —1.1 +9. 2 
NMiscellancolsee sere to ee ene 2107 | 280 93 94 93 98 97 96 —1.0 +3. 2 


1 Since Jan. 


1, 1921. 


2 Since July 1 ,1922. 
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(+ 
~ 'geli 4 1026 1026 Paap yeas? 
since | since 
5 

May, 1926, | May, 1926, 
7000" 100. March | April | May || March | April | May om Apriaietront Mae. 
1926 1925 
EMPLOY MEN T—Continued 
(Relative to 1923 monthly average as 100) 

Amount of pay roll, by industries: 

Total; all classes== 8222 22 2ss--5-== 2105 | 274 97 94 94 99 97 96 —1:0 +2:1 
Hood products! 2222 - 2 ee es ease nea 2107 | 285 93 88 90 92 89 92 +3.4 +2. 2 
Wextiles=-- <2 see See ee ee ee 2106 | 272 97 91 88 93 87 83 —4.6 —5.7 
Tronvand steel 23-2 3 ee eee ee 2108 | 262 94 91 92 101 100 98 —2.0 +6. 5 
jnimberaes soe eee eee s_..|2106 | 284 98 97 98 96 97 98 +1.0 0.0 
hes therse= eee ane ee ee coe ae 2108 | 278 96 88 87 90 82 79 —3.7 —9, 2 
Panemand. printing = ees === sae 2113 ; 288 106 104; 104 112 iil 111 OO art 
@hemicals San eee es. Se 2106 | 285 100 . 99 94 106 105 100 —4.8 +6. 4 
Soy Whig, Ghevel(abyry Dee ee eo 2109 | 284 102 105 107 104 105 110 tS em 8 
Metal products other than iron and steel_| 2110 | 270 100 95 98 107 104 100 —3.8! +2.0 
MobaccOsproduct sa. ase == was ss = 2112 | 288 90 76 93 90 84 83 —1.2 —10.8 
NMehiclesssoe ie a8 aan eee ee eee 2107 | 260 96 97 97 100 99 97 =, (0) | 0. 0 
Miscellaneous seer 2 o2 cote ooo eee 2112 | 272 98 97 99 103 103 100 —2. 99) —1.0 
PRICE INDEX NUMBERS | 

FARM PRICES 
(Relative to 1909-1914 average as 100) 

AIL GrOoupssse ce oe eee he Be ee 235 110 151 147 146 140 140 139 —0:7 | —4:8 
Grainseee er rcw ern ee cnet ee 2 eS 283 88 172 152 159 133 131 131 0.0; —17.6 
Fruits and vegetables__--_-.---------- 373 | 108 138 | 146] 162 || 220) 253) 240 —5.1) +48.1 
IMGa tania seen e eee ae es ee 186 91 145 146 139 147 146 148 +1.4) +65 
DainveanayupOuliryenowe ae sae nee ee 215 122 134 131 By 137 133 131 =o | =O 
Cotton and cotton seed_...----------- 304 76 195 189 184 133 135 130 —3.7 —29.3 
Unclassified aaa 2 eerie ee Ee 180 74 94 94 87 85 83 82 — 152 —5.7 

WHOLESALE PRICES 
Department of Labor Indexes 
(Relative to 1913) | 

Allecommodities 222 22. ae eee ae eee 248 138 161 156 155 152 151 152 +0:7 —1:9 
Marmeproductssss=-= 2s == sae ane ss 243 114 161 153 152 144 145 144 =—=()) 7 =h. & 
00d Welcateee ee eas eee 248 131 159 154 153 151 153 154 +0. 7 +0. 7 
Clothsvandeclothing sss ssa ae 346 171 | 191 190 188 181 rir 176 —0. 6 —6.4 
Ere) sane eee eet a a eit 281 162 174 169 168 175 174 179 +2.9 +6. 5 
Metals and metal products__________-_- 203 109 134 129 127 128 127 125 Sie @ —1.6 
Building Materials. - oan anoccemeq~s<25 300 155 180 174 174 176 173 172 —0.6;) —1.1 
Chemicals seas eres eee ne Se 213 121 134 134 133 132 130 131 +0. 8 —1.5 
House-furnishing goods__-..--.-------- 275 | 164 UA) |) abe yall 164 163 162 —0. 6 —5.3 
Miscellaneous #ee seen eno wee see 208 111 125 129 131 128 127 125 ae Oa —4.6 

Commercial Indexes | | 
(Relative to 1913) | 
Dun’s (1st of following month)____.-__.__-- 218 134 161 160 161 157 156; 155 —0. 6 —3.7 
Bradstreet’s (1st of following month)_____-_- 227 115 149 145 148 142 140 139 —0.7 —6.1 
COST OF LIVING ! 
National Indus<rial Conference Board Indexes | 
(Relative to July, 1914) | 

Alliitemsi weighted <2) 342-22 2 oe eso 205 155 165 165 165 169 168 168 0:0 1:8 
ood Dept) ator) =a =. ae ee 219 139 151 151 152 160 162 161 —0. 6 a5 9 
Shelters: se. 2. gas ee ee ee 186 143 182 182 182 Wee 176 176 0. 0 —3.3 
Clothing ae cece cc oe eee 288 153 173 171 ne 176 175 175 OOF sal a7 
Huelcandlight2: ==). =.) eee eee 200 149 161 157 156 166 162 158 —2.5 +1.3 
1 YEA) Bs = a he Re Se eee + Se FE \Sees| ee) S82 176 174 190 184 179 —2.7' +2.9 
LAR BGS ono en te A ee. ee pee 121 121 118 118 118 0.0; —2.5 
DPUDHTMCS +22 <2. eet coe ee ee NO2A PALS Sa Lion tio L75a peli ooieeelioenl Oro 1.4 


2 Since July 1, 1922. 
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CHEESE! 


{In thousands of pounds] 


PRODUCTION 
a American— Whole Milk | Total, All Varieties 
ONTH 
| | 
1917 1918 1919 1920 1921 1922 1923 1924 1925 1920 1921 1922 1923 | 1924 1925 
j } — | = | 
January eee 8,519 | 8,143! 10,956 | 10,457] 11,889] 12,837) 15,092| 17,7 | 
aa ale :8, ‘ } } ; i ; ,718 | 14,827 || 19,3 , 9 7 
February... 7,860 | 11,855} 11,509] 12,857 | 13,927] 15,326] 18,886 15,796 || 21 OB o a aaa oo 208 oT old oe 281 
Mare “pekinese 11,992 | 19,009 14,954 | 17,678 | 18,774] 20,184 | 22/955 | 18,900 || 26,316 | 26,271] 28004 28°719| 33,723 | 297578 
Aprile. 2 o-oo 17,931 | 21,642 | 18,856 | 23, 521 | «21,740 | 24,014) 24,597 | 24/311 || 31,003 | 33,262 | 31,694 | 34,059 36,846 | 35, 882 
May......- 31,285 | 34,849 | 29,832 | 34,556 | 31,349 | 32,942 | 33,657 | 33,941 || 46,050] 48,731 | 447603 | 46,137 | 49,203 | 48,852 
June. .- 40,184 | 44,599 | 41,376 | 36,444 | 36,254 | 41,382 | 43,517] 41,958 || 59,834 | 50,591 | 49,010 | 54,803 | 59,792| 57,614 
July... 34,332 | 35,465 | 34,313 | 26,977 | 33,265 | 38,288 | 40,716 | 38,779 || 48,690 | 37,504 | 44,835 | 50,800) 54,903 | 51,493 
ugust 2 29,996 | 30,940 | 26,787] 27,652] 29,496 | 31,822| 33,602) 33,488 || 37,913] 38,158| 40,207] 42/849] 46,503 | 44’ 786 
September 37,613 | 25,424 | 26,257) 22,935 | 23,612| 25,581) 28 648 | 30,539 | 28212 || 33,640] 33,485 | 35,504 | 38,822 43°110| 38,355 
Octobernsee mies 22,303 | 18,862) 23,114 | 20,054| 21,496 | 25,785 | 25,566| 26,210 |.....___ 29, 464 | 32,366 | 36,110| 36,131 | 38,166 : 
November..___._.....- 14,262 | 12,172 | 13,107 | 13,308] 13,426 | 18,382 | 18,236 | 17, 252 |. 22,662 | 26,893 | 27,843 f 
December....-_......-- 8,070, 9,097 | 10,044 | 10,303 | 11,618| 15,416 16,608 15,046 20,192 | 23,015 | 25, 563 
—————— ESS | | , ’ , 
ANAT ge ee | 264,949 | 247,278 | 281,837 | 254, 684 | 261, 726 |.282, 806 | 308,108 | 324,695 | | 392, 318 | 383, 154 | 
, 949 | 247,278 | 281,837 | 254, , 726 |..282, 806 | 308, 108 | 324,695 |________- 92, ; 402, 369 | 430, 224 | 468, 287 |_..------- 
Monthly average-_/ 22,079 | 20,607 | 23,486 21,224 | 21,811 | 23, 567 25,676 | 27,058 [2222-2 32,693 | 31,930 | 33,531 | 35,852 39,024 |____.-_-_- 
i | ' } 
EXPORTS 
= 
MontH 1909 1910 | 1911 | 1912 | 1913 | 1914 | 1915 | 1916 1917 | 1918 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 
| ; | | | s 2 
Taney ee +e | | 161} 244| 513/ 280) 271) 3,078 | 5,634) 8,101 777 385 | 1,311 1, 220 431 | 226 | 288 
Marohsiesssienss | 
April eee so 
Vis y penn ese te hth MIS 
JUNGMe eee 
PUlY= 25456 
PATICUIS sete nn een ee eles 
September 
Ocloperseestsn sneten wee 
November 
IDEcem bere cons s ec cne ce, 
Total 
Monthly average__ 
| 
IMPORTS 
MonTH i909 | 1910 | 1911 | 1912 | 1913 | 1914 | 1915 | 1916 | 1917 | 1918 | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 
| ; al 1 
January 3,371 | 3,699 | 3,768 | 3,688] 5,831} 5,158 
February ---- 2548 | 3,190! 2,895 | 3,229| 4'100| 3,657 
March.....------- 3,548 | 3,651| 3,226| 3,715 | 5,440) 4,284 
sprites ee | 3,155 | 3,466! 3,673 | 3,735) 5,507 | 5,183 
May.._-- 3,176 | 3,704! 4,235 | 4'290| 5,380) 4,066 
June____- 4,117| 3,805| 4,813| 4°412| 5,006] 3.577 
Thlyeiene 4031 | 3,024| 4/072! 41680] 4,924] 1,395 
Se eaee! Sas) ee) ae | as] 2g] bas 
ember y 7 o ’ ’ ’ 
October. 3, 643 3, 876 4 961 5, 425 4 879 L 166 
ovember-.-- 4,477 ,ol2 | 5,4 6, 723 ,212 | 3,961 
December 4,742 | 5,351 | 4,572| 6,979| 5,391 | 2,681 | 
Total------- 37, 796 | 43,968 | 45,447 | 48,929 | 55,589 | 55,477 | 38, 820 | 
Monthly av_| 3,150| 3,664| 3,787 | 4,077| 4,632] 4,623 | 3,235 
COLD-STORAGE HOLDINGS 
MonTH 1917 1918 1919 1920 1921 1922 1923 1924 1925 1926 
a 
Fr aritiary pao meres tet) pers 58, 495 25, 748 54, 416 40, 207 33, 001 37, 228 57, 232 
obruary omens | Seat, Bt 39, 836 18, 608 43, 656 30, 456 25, 477 29, 516 50, 388 
Rf arch ge Ms oat ws 29, 978 15, 102 32; 144 24, 908 19, 339 21, 815 42, 413 
Aprile. caeemers. Sask 10 SORE ee ee 19, 937 14,838 | 25, 605 23, 940 18, 980 91, 192 40, 235 
Mayme en a eens GR mato aT iE? 23, 087 23, 291 23, 341 28. 453 24, 070 26, 235 42, 644 | 
Tiine SU an ieee sas oon 35, 225 51, 407 44, 504 47, 617 43, 542 48, 728 61, 755 | 
ily eae OF seamed NTE BS TS GON 56, 792 78, 394 70, 034 56, 317 57, 763 70, 860 84, 073 
TMG eae =, a 68, 970 92, 589 80, 258 62, 903 66, 875 80, 663 95, 211 
September__-_------------ 54, 800 96, 593 74, 982 62, 366 62, 923 78, 791 91, 282 | 
October_-__- 44, 366 87,980 | 69, 092 59, 505 53, 815 74, 302 88, 043 | 
November.-.--------------- 37, 473 76, 414 58, 800 49, 002 48, 620 72, 623 77, 594 | 
SCCM DCL. coset ty aeeseteae ep eeteie ewes 30, 225 64, 694 58, 169 41, 594 45, 234 67, 221 67, 558 | 
Monthly average 41, 599 53, 805 52, 917 43, 939 41, 637 52, 431 66, 536 


1 Production data compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics, covering practically the entire industry. Total production 
figures, which include cottage, pot and bakers’ cheese are not available by months prior to 1920. American cheese figures do not include cheese made from part skim milk, 
these latterusually totaling from 1 to 2 per cent of the American whole milk output. Imports and exports compiled by the U. S. Department of Commerce, Bureau of 
Foreign and Domestic Commerce, representing all classes of cheese, Cheese of all varieties held in cold storage at the end of each month compiled by the U. S. Departmen 
of Agriculture, Bureau of Agricultural Economics, representing about 98 per cent of the stocks held in public and private cold-storage warehouses. Details by varieties are 
given in the monthly supplements to Crops and Markets, issued by the Department of Agriculture. 

2Five months’ average. 
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1922 1923 | 1924 1925 1926 
Month 
Th di ; Thousands : Thousands : Thousands : Thousands 
of Gotarse Miles | of dollars | Miles || “of dollars | Miles || ‘of dollars Miles || of dollars | Miles 
COMPLETED 
J SI ee ee ee ee 25, 580 960 8, 788 356 13, 080 815 30, 665 
Sapte bea 12, 536 772 9, 399 346 18, 502 791 11, 206 
16, 110 1, 049 4, 147 196 6, 503 382 4,159 
14, 054 688 9, 070 557 3, 987 363 15, 383 
8, 805 663 2, 649 122 15, 167 759 14, 332 
10, 642 678 16, 266 807 10, 982 616 27, 520 
6, 761 584 7, 257 455 7, 752 456 11, 088 
11, 993 1, 009 4, 143 614 12, 082 776 19, 584 
19, 682 1, 289 14, 973 784 20, 820 1,174 22, 395 
October 11, 580 766 22,905 1, 384 32, 631 1, 223 12, 255 
November 34, 211 1, 928 14, 492 828 33, 279 1, 595 31, 822 
December. 13, 707 861 15, 503 829 30, 271 1, 288 20, 561 
SU Mle I a ag a a Sea ot AR 185, 660 11, 246 129, 592 7, 277 205, 007 10, 238 220, 921 
Monthiy Sveragess-- + soon wane asec ae 15, 472 937 10, 799 606 17, 084 853 18, 410 
i 
UNDER CONSTRUCTION, END OF MONTH 
253, 154 15, 185 247, 519 269, 757 12, 759 257, 958 10, 838 
242, 614 14, 375 255, 408 ate a 1s he ee 041 10, 803 
233, 014 13, 563 258, 546 
232,983 | 13, 950 261, 483 261,712 | 12,231 
251, 913 14, 491 267, 874 280, 358 12, 583 
284, 483 12, 536 


254, 270 14, 513 274, 080 
260, 318 14,913 275, 827 
261, 477 14, 670 283, 666 


261, 199 14, 661 294, 943 
October 261, 330 14, 706 298, 050 
November 266, 300 14, 519 290, 387 
December 257, 140 13, 947 280, 501 


Monthly average once cee nne scoencenen esses 252, 976 14, 458 274, 024 


284, 609 12, 276 
278, 662 11, 839 


291,549 | 12, 186 
292,662 | 12, 187 
279,491 | 11, 935 
264,113 | 10,978 


276, 096 12,187") coos eens asses 


NEW ORDERS FOR SALES BOOKS? ORDINARY LIFE INSURANCE SALES IN 


CANADA 2 
(Thousands of books) (Thousands of dollars) 
MONTH 1919 1920 1921 1922 1923 1924 | 1925 MONTH 1921 | 1922 1923 1924 1925 1926 
13, 601 5, 422 10, 159 12, 293 11, 409 12, 030 January. 34, 505 27,432 | 28,108 | 30,673 30, 838 | 33, 907 
10, 990 4, 538 8, 797 11, 439 10, 949 11, 487 February - 31, 446 26, 023 25, 409 30, 704 28, 698 | 34, 744 
12, 338 5, 357 9, 650 11, 533 11, 726 12, 476 March_- 33, 787 27, 516 28, 142 34, 388 35, 001 | 40, 483 
13, 302 8, 301 10, 323 11, 161 10, 468 11, 340 April__.- 32,709 | 26, 547 28, 966 32, 603 35, 872 | 37,346 
11, 279 6, 985 10, 231 12, 347 11, 019 12 2264.--asa- |) Mays... - 35,689 | 30,413 29,762 | 33,368 | 34,377 
10, 812 7, 680 11, 089 11, 489 11, 003 12, 363 I|_2--- ss] Juness-2toe2- 35,440 | 33, 437 31, 865 34, 295 | 42, 307 
9, 154 7, 925 10, 535 11, 304 9, 768 11, 7674 ese Sulye sc cee 27, 228 26,119 | 31, 539 33, 205 | 4:37, 671 
8, 325 9, 194 12, 089 10, 899 11, 652 Pe by ee Pee ils) eee 27, 235 26,720 | 31, 065 27, 983 | «31, 724 
9, 376 8, 520 12, 242 11, 370 11, 834 12, 562 September---_-- 25,175 25, 081 25, 979 30, 029 | E33, 543 
Octoberse2..-—- 13, 299 7, 575 10, 596 13, 396 12,177 12, 269 13, 496 October-----._- 29, 678 29,102 | 33,470 | 32,438 36, 259 
November._---- 11, 172 4, 628 9, 375 11, 117 11, 262 10, 568 11, 691 November-_---- 28, 363 29, 664 34, 165 34, 357 36, 760 |- 
December ------ 12, 472 3, 718 8, 081 9, 713 8, 850 9, 194 10, 303 December_----- 28, 906 32, 995 37, 377 37,120 | 41,822 
srotaicene 120, 546 | 115, 098 91,974 | 129,341 | 136,124 | 181,859 | 143, 895 |____.____ Total ----} 370,161 | 341, 049 | 365, 847 | 391, 163 7 eB) eee ke 
Mo. av---| 10, 046 9, 592 7, 665 10, 779 11, 344 10, 988 POO) 3) eeaee nen Mo. av__.| 30, 847 28, 421 30, 487 32, 597 35, 406) [on asense 


1 Compiled by the U. S. Department of Agriculture, Bureau of Public Roads, representing the completion each month and amount under construction at the end of the 
month of all highways receiving Federal aid. Such highways are the State roads and represent, according to a study of the Bureau of Public Roads on expenditures for 
1926, about 58 per cent of the total amounts available for expenditure on all rural roads for the year, including both construction and maintenance. The amount of Federal 
aid approximates 20 per cent of the cost of these highways. 

2 Compiled by the Sales Book Manufacturers Association from reports of 11 manufacturers representing about 90 per cent of the industry east of the Rocky Mountains. 
sceapah ie pte pie duplicate and triplicate sales books used by retail stores in recording their sales, comprising all sizes and styles. Interchangeable covers and accessories 
are not included. 

’ Compiled by the Life Insurance Sales Research Bureau from reports of 15 companies which had on January 1, 1925, 84 per cent of the] i i 
in force in Canada. Details by Provinces are given in the monthly reports of that pari te, 2 me Wacsapicammrgst Se. Sete 
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AGRICULTURAL MACHINERY AND EQUIPMENT ! 


(Relative numbers, 1923 to 1925 monthly average=100) 


SALES BILLED ! 


| 
\ * | | PRODUCTION 
| MONTH Total | Domestic Foreign 
| 1 as a 7 7 i— ] | | 1 - 
1923 | 1924 | 1925 | 1926 | 1923 | 1924 | 1925 | 1926 || 1923 | 1924 | 1925 | 1926 | 1923 | 1924 | 1925 1926 | 
i exes eh.) a 
81 | 68 82 122 || 86 65 7 | 107 || 6 | 80 97 | 170 100 99 | 97 137 
fe 90 109 148 || 84 91 112 143 | 49 88 95 175 | 105 100 101 | 133 | 
106 107 138 168 116 105 145 | 169 63 | 112 113 162 110 100 104 137 | 
109 113 140 134 116 105 144 | 134 || 77 | 147 122 142 lll 96 106 | 127 | 
1 ! \ 
117 | 105 17h eee (BR 106 | 133 | 92 | 100 107 109 92 | 109 
115 | 101 188 y-|2aea 5 122 103 145 86 | 89 108 103 | 85 108, > gees 
105 101 1400, ees 109 105 141 88 | 86 137 100 SD il) n10T alata 
101 100 AR1m [eeees a | 95 101 127 123 94 147 97 reme\ly SUP ees 
September-_____ 88 91 125 81 94 116 | 
eens, 118 79 159 95 77 115 | 
October. --- 77 82 102%. |i P97 79 101 77 94 110 95 si | 116 
noe er__ 56 69 oo Pee eee | 53 66 78 69 84 110 96 88 121 
SCONDOL Se aes ane a 61 65 U7 oh iad 56 59 86 e300) 91 166 96 91 | 126 
Monthly average_______ 91 eis ae 93 9 | 117 2 | -e-) 2 101 89 | 110 
| » | 


1 Compiled by the Federal Reserve Bank of Chicago from reports of 113 manufacturers (72 reporting foreign sales), estimated to cover abou’ per cent 0 n 
. ‘ 7 ti 1 ) imated t bout 80 t of the industry 
the production figures being based on employment data from 109 firms. The data are shown as relativ i y av ears 1) 5 
Pym joe ative numbers based on the monthly average for the years 1923 to 192 


AUTOMOBILE SALES, GENERAL MOTORS CORPORATION ' 


Oe OF, | SALES TO DEALERS (WHOLESALE) SALES TO USERS (RETAIL) 


M | 
Date 1922 | 1923 | 1924 | 1925 | 1926 | 1922 | 1923 1924 1925 1926 1922 1923 1924 | 1925 | 1926 
Per cent of total sales Number of cars 
61, 398 30,642 | 76,332 |} 11,615 31, 437 33, 574 25, 593 53, 698 
78, 668 49,146 | 91,313 | 13,651 33, 627 50, 007 39, 579 64, 971 
75, 484 75,527 | 113,341 || 30,391 74, 632 57,205 | 70, 594 106, 051 
58, 600 85,583 | 122,742 | 48, 203 105, 778 89, 583 | 97, 242 136, 643 
45, 965 52, 472 90, 327 84, 715 87, 488 141, 651 
32, 984 47, 020 75, 423 65,224 | pasos mae 
40, 563 31, 764 62, 209 60, 836 
48, 614 43, 508 56, 846 54, 842 
51, 955 34, 632 60, 111 48, 565 
Se eee ae 49, 552 51, 414 58, 173 46, 003 
November Ls x 23, 631 36, 916 47, 009 33, 005 
LD ecemberas a eee ee 19, 927 | 44,748 35, 709 33, 919 
Total 587, 341 835, 902 (alee | 446, 334 | 731, 281 (657,068: e827, 000) lense oeee og 
Monthly average | 48, 945 69, BON Mee cs co nee | 37,195 60, 940 54, 797 68; 021 one awe 
\ 


1 Data furnished by the General Motors Corporation. The proportion of closed cars sold is based on the Chevrolet, Pontiac, Oldsmobile, Oakland, Buick, and Cadillac 
ears, while the sales to dealers and by dealers to users are based on the same passenger cars and in addition the Chevrolet commercial cars and cars, trucks, and tractors 
not now manufactured, including through April, 1925, the G@. M. C. trucks which were then transferred to the Yellow Truck and Coach Manufacturing Co. whose opera- 


ting are not inelaaed bore ILLUMINATING GLASSWARE ' 


{ | 
UNFILLED ORDERS, | STOCKS,ENDOF | 
CEN. END OF MONTH MONTH 
| 
MoNnTH 1923 1924 1925 1926 || 1923 | 1924 | 1925 | 1926 || 1923 | 1924 | 1925 | 1926 
Number of turns Weeks’ supply 
{ Ts \ | 
6,432 | 3,946 SO} eka; || | SEU Laelh 7.3 |. 7oocun ae gee ae 
4,675 | 3,572 a4 | 8d, | 3.2 4h Llaaien & 9 t. 8.4. teers eee 
4,198 | 3,504 ahs) 28 | 120) ict 6 Sila tek |. rahe Gae 
3,928 | 3,041 2p) 26 pe 20a. f Ge) Gla ee ae 
3, 960 3, 221 56) || (eee wae) 4 22 Be oe I) eSeSenlle 9:8 AS BsGn) ec 
3,804 | 2541 36 | ped eal | 28 lence ioe 8 ge ae la oe Ge 
1,830 | 1,967 aia) | ge Vaal) | 2 le cent Y WskBieh DH | Beedle 
2) 944 2) 154 pg (eee els ie ee ee Y Ge | 604 68 Lee 
3,610 | 2,742 Bet Pee DB hw el | Goi So ulimteb: eae 
4, 584 3, 494 Sx0)1 ph meee 4m |) ett ae ee } 6.5 6.6 Cea ee ee | 
4, 393 4, 574 2.5 aon leon (eee | 6.6 8.4 6.5. |e 
3, 805 2) 492 2.5 eee Ba, | Ee0 lea yyeoralte 8.6. | 6.7 aabeaeees | 
otal fees eee eres Agrees e a7, 838" PaO, 616) | aca ce---»|fye-22--- eee Be ee | eters |) ee aT 
Monthly average--.-------- 4,021 3, 112 3.2 2.6 PRE Pers ae i tole 8.4 V0" Noganke Be 
i) ' 


led order-and stock figures are taken at the nearest reporting date to the 


i i h he Illuminating Glassware Guild. The unfil a 
ey oe pied te arab ire y reDons haa ater 4 being reported by firms varying from 9 to 11 in number and from 2,256 


ithi k of the end of the month. The production data, 1 
ee ee eh vateot bea t production of a capacity of 3,500 turns per biweekly period; these figures have in turn been reduced 


in bi city, have first been prorated to the equivalen 4 
Bee ia be eoubione An prorating the overlapping periods. Stock and unfilled order figures have been reported by slightly less capacity, ranging from 1,891 
to 3,098 turns, but as these data are expressed in weeks’ supply they are quite comparable without prorating. These data are estimated to represent from 70 to 75 per cent 
of the capacity of the industry. A turn is a four-hour working period for one shop. The association reports give details by classes of shades, reflectors, bowls, and globes 


in number of turns. 


TREND OF BUSINESS MOVEMENTS 


s, designed to show the trend in important 
tinuations of the figures presented in the 
figures for 1924 and 1925 may be found, 
figures quoted. The figures given below should 
Data on stocks, unfilled orders, etc., are given as of the 
including base periods, see introduction 


The following table contains a summary of the monthly figure 
industrial and commercial movements. 
latest semiannual number (February, 1926), in which monthly 
with explanations as to the sources and exact extent of the 
always be read in connection with those explanations. 
end of the month referred to. For explanations of relative numbers, 


on inside front cover. 
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These data represent con 


together 


PER CENTIN- || CUMULATIVE TOTAL Per 
1926 1925 CREASE (+) OR FROM JANUARY 1 || cent 
DECREASE (—) THROUGH MAY 31 In- 
| || crease 
The cumulatives shown are through | ae, 
May except where otherwise noted. or 
Earlier data for items shown here | May, | May, | ere 
may be found on pages 26 to 151 of 1926, 1926, | atic 
9 “e ” | * 
the February, 1926, ‘‘Survey January February) March April May April May || from from 1925 1926 iative 
| April, May, ‘| 1996 
1926 | 1925 | from 
| 1925 
{ | | 
TEXTILES 
apres ae Wool | | | 
eceipts at Boston: 
Tictalwases Meena wee thous. of Ibs.-| 29,883 | 31,379 | 45,060 | 38,905 | 36,368 || 19,215] 16,206 || —6.5 |1124.4 || 125,579 | 181, 595 || +44.6 
Domestic __.-thous. of Ibs--| 4, 767 5,098 | 11,634 8,857 | 13, 729 4,075 8, 866 || +55.0 | +54. 8 26, 641 44,085 || +65.5 
Foreign thous. of lbs--/ 25,116 | 26,281 | 33,426] 30,048 | 22,639 15, 140 7,340 || —24.7 |+208. 4 98,938 | 187,510 || +39.0 
Imports, unmanufactured_-_--.---thous. of ]bs--| 45,102 | 35,321 | 48002] 32,653] 24,119 28,911 | 22,387 || —26.1 | -++7.7 172,318 | 185,197 || +7.5 
Consumption by textile mills, 
grease equivalent--_------------ thous. of lbs--| 41, 446 40, 492 43, 932 40, 093 36, 237 43, 287 38, 246 || —9.6 | —5.3 225, 236 202, 200 || —10.2 
Machinery activity, hourly: | 
ooms— 
Wideese== es per ct. of hours active-- 67 63 62 59 57 68 66 || —3.4 | —13.6 ||-----------|-----------||------- 
NarrOWoeeotoo oe per ct. of hours active--, 63 62 61 62 57 68 59 —8.1 | —3.4 ||-----------|-----------||------- 
Carpet and rug_per ct. of hours active-- 68 70 70 63 57 76 73 || —9.5 | —21.9 ||-----------|-----------||------- 
Sets of cards____-_.- per ct. of hours active_- wih 76 7 75 73 89 86 || —2.7 | —15.1 ||-----------|-----------||------- 
Combs eras ies per ct. of hours active_-| 85 85 79 73 68 67 58 || —6.8 | +17.2 ||-----------|-----------||------- 
Spinning spindles— | 
Woolen. _-__-.- per ct. of hours active-- 72 70 73 72 71 87 85 || —1.4 | —16.5 ||-----------|-----------!|------- 
Worsted_..-.---per ct. of hours active--| 71 7 70 62 57 60 54 —8.1 | +5.6 ||-----------|-----------||------- 
Prices: | 
Raw, Ohio, 

44 blood, unwashed ?______- dolls. per ]b_- 54 . 53 48 44 49 54 .45 || —4.5 | —6.7 ||-----------|-----------|/------- 
Raw, territory fine, 

Acoured)s2a.s wee Se dolls. per Ib_- 1, 28 1.26 1.21 1.15 Heats 1.42 1.24 || —1.7 | —8.9 ||-----------|-----------||------- 
Worsted ovann sees ee anne ones. dolls. per 1b_- 1.55 1.55 1.50 1.45 1.40 1.75 1.75 —3.4 | —20.0 ||-----------|-----------||------- 
Women’s dress goods— 

French serge..--.-------- dolls. per yd_- . 80 . 80 . 80 M63 a3 . 80 - 80 0.0 | —8.7 ||-----------|-----------||------- 
Men's suitings= eee. eee oeaee dolls. per yd_- 3. 60 3. 60 3.51 3.51 3.51 3.78 3. 60 0.0 | —2.5 ||-----------|-----------||------- 
Cotton 
Receipts into sight......___-__- thous. of bales__ 1,155 752 701 618 504 495 311 || —18.4 | +62.1 3, 860 3,730 || —3.4 
Imports, unmanufactuJed____-____-__._- bales_-| 62, 061 38, 355 45,726 | 33, 464 13, 626 22, 409 14,219 |) —59.3 | —4.2 185, 307 198, 232 || +4.3 
Exports, unmanufactured . Ra 
(Gneludingiinters)s2sss- oo seen bales._| 749,967 | 556,185 | 519,732 | 516,494 | 419,459 || 472,555 | 330, 967 || —18.8 | +26.7 || 3,431,511 | 2,761,837 || —19.5 
Consumption by textile mills____-______ bales_-| 583,192 | 567,244 | 634,593 | 575,799 | 516,758 || 596,541 | 531,668 || —10.3 | —2.8 || 2,856,401 | 2,877,586 || +0.7 
Stocks, domestic, end of month: i 
Total, mills and w’houses--thous. of bales_- 6, 987 6, 575 5, 930 5,170 4,415 3,177 A834 Oil tes S| ee ee | ee ne ee 
1 a thous. of bales_- 1,811 1, 831 1, 768 1, 639 1,450 1, 511 1343: 1/1155 | --8N0) || Dae a. lee eee a. 
Wiarchouses= 29s -- oe see thous. of bales_-| 5, 176 4, 744 4,163 3, 531 2, 965 1, 666 151408) 1600) 2-1 60:01) Peeeee ens peeeeeeee | Weeseoce: 
Stocks, world visible, end of month: 
EL OUGU ME on seen ae eee cr es thous. of bales_- 6, 774 6, 643 5, 957 5, 486 5,070 4, 545 3, 848 =7::6.)\ 481.8, ||- eee eee ee Wee 2 
Agnier Canis eee eee thous. of bales_- 5, 238 4, 930 4,278 3, 805 3, 459 2, 942 2, 253 = Oh la 1203s,0)i|| same | ee Wosemene 
Machinery activity of spindles: | | 
Active spindles -_.-__------- .----thousands_-| 32, 803 33, 029 33, 233 32, 893 32, 267 33, 410 Bouton S| PD ene scclleser enc acel ence 
Total activity-- ----_-- millions of hours_- 8, 359 8, 094 9. 163 8, 348 7, 506 8, 520 5: 9O2) LO Ge wm fee 
Activity per spindle-_-.--------._.- hours_- 221 214 242 221 199 225 210 |} —10.0 mani?) |[Ee econ sco|ecc cere scs eeceene. 
Pa Per cent of capacity..----------.. per cent__ 98. 7 102.8 102.1 98, 2 88.9 100. 2 93.8 yh aay ee esac eect sae \I\eserccses 
ices: | 
Raw cotton— i 
MOsproduCerceenees seas dolls. per 1b_- oh72 Bly? .165 . 166 . 160 - 237 . 230 oe Ol a OOO CO ete en eter ere eee Noee ewes 
Dn New. York=soseanscee= dolls. per Ib_- . 208 . 206 194 192 - 189 244 . 234 NAS) NY) Ea soeee cole = So soot \Pessoce 
Cotton finishing: | 
Billings, finished goods (as 

produced) - 22s ean -e eae thous. of yds._| 78,170 82, 370 98, 321 90, 938 79, 164 88, 986 75,463 || —12.9 | +4.9 421, 312 428, 963 +1. & 
Orders received, | 

Rtay yardage === 25 ee thous. of yds_-| 87, 188 85, 055 97, 436 79, 606 69, 348 76, 605 63,128 || —12.9 | +9.9 394, 161 418, 633 +6. 2 
Shipments, finished goods-_----_--.-- cases_.| 46,679 46, 922 54, 452 49, 301 45,715 45,776 40, 573 SUB SPAY 232, 508 243, 069 +4. 5 
Stocks, finished goods-------..-.---- cases_-| 41,111 41, 006 41, 329 42, 350 41, 352 39, 296 40, 460 A OD eee cee eee eee een Berens 
Operating activity_----per ct. of capacity-- 62 71 74 7 61 64 52 = 9310 3 S178 i] eee ee |e ere eel | eee 

Cotton goods:4 

Total (9 classes) — 
Production =2. ss «of yds--} 229,453 | 199,153 | 197,474 | 193,119 | 214,415 
Stocks2-2 = t= Se eS - of yds_-| 220,486 | 208,154 | 211,352 | 234,247 | 246,740 
Unfilled orders . of yds_-| 279,025 | 239,957 | 228,503 | 201,412 | 182,101 

Sheetings— 
Production......-- . of yds_- 57,015 46, 612 45, 254 46, 281 56, 877 
Blocks == ae oe . of yds_- 31, 105 22, 360 20, 196 "24, 561 30, 950 | 

; Unfilled orders . of yds__ 64, 378 62, 689 53, 992 42,378 45,176 
Print cloth— 

Production<7_5. =.= = . of yds_-| 80,835 66, 952 65, 553 65, 747 73, 534 
Btocks 5 s<-<2eneecsccuact . of yds_-| 29,996 33, 569 32, 503 42, 841 50, 705 
_ Unfilled orders - of yds.-| 86, 696 62, 111 56, 757 47,411 29, 333 
Pajama checks— 
Production: .- =~ 2 2s2--<4- . of yds_- 4, 796 4, 404 4, 839 5, 624 7, 662 
BLOCKS 20 osc nce ce ae ee . of yds_- 921 914 1,212 1, 360 1, 487 
_ Unfilled orders . of yds_- 7, 080 10, 461 22, 352 26, 873 25, 494 |) 
Drills and twills (40 and narrower)— 
PTOCUCHON. scopes thous. of yds.-| 17,136 14, 499 13, 295 12, 394 12, 133 | 
0) ees thous. of yds.-. 17, 072 16, 971 18, 394 20, 073 21, 595 
Unfilled orders-_-_------ thous. of yds--| 14,811 11, 517 8, 446 4, 757 4,478 || 


* See table on p. 29 of the May, 1926, issue for earlier data. 


4 See table on p. 26 of the May, 1926, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS— Continued 


The cumulatives shown are through 
May except where otherwise noted. 
Earlier data for items shown here 
may be found on pages 26 to 151 of 
the February, 1926, “‘Survey’’ 


TEXTILES—Continued 
Cotton—Continued 


Cotton goods—Continued. 
Pocketing twills and jeans— 


iProduction.-0- =) ese thous. of yds_-_ 
Stockist. =e eer c ne foe thous. of yds_-_ 
Unfilled orders_________- thous. of yds_- 
Osnaburgs— 
Produetionoes. =. thous. of yds__ 
Stock exe sae see See t thous. of yds__ 
Unfilled orders_________- thous. of yds_- 
Heavy warp sateens— 
Productioneass os =o oes thous. of yds__ 
PpCk as eee 8 thous. of yds_- 
Unfilled orders_________- thous. of yds_- 


Drills, twills, sheetings, and sateens (wider 


than 40’7)— 
PrOGuUCtIOnE eee ee = - oe thous. of yds_- 
BUOCK Sec oe coat eee eee thous. of yds_- 
Unfilled orders__.._....- thous. of yds_- 
Colored goods— 
IPTFOCUCtIOn = see eee thous. of yds__ 
StOCK Reena ee. thous. of yds__ 
Unfilled orders_____..__- thous. of yds__ 
Cotton cloth exports________- thous. of sq. yds__ 
Fabric consumption 
by tire manufacturers_________- thous. of lbs_- 
Elastic webbing sales_________._- thous. of yds__ 
Fine cotton goods, production_________- pieces_- 
Prices: 
Cotton yarn— 
22/1 cones, Boston__-_-_-- dolls. per ]b__ 
40/1s, New Bedford___---- dolls. per Ib__ 
Print cloth, 64 x 60___..___._- dolls. per yd_- 
Sheeting, brown______-_.___- dolls. per yd_- 
Cotton goods (Fairchild)_--index number-_- 
Silk 
FEM POLLS TA Wess a) eee eee en thous. of Ibs__ 
Deliveries (consumption) ----..._..----- bales__ 


Stocks, end of month: 
At warehouses 


At manufacturers’ plants__ bales__ 
Price, Japanese, New York___---- dolls. per Ib_- 
Silk machinery activity: : 

IBrGad Oomsens sa se=- = per cent of normal__ 

Narrow looms.---.-..--- per cent of normal_- 

Spinning spindles__---- per cent of normal_- 

Clothing 
Men’s and boys’ garments cut: 

iit lves anne SS ee thous. of garments__ 

Separate trousers_-._._thous. of garments_- 

Overcoats sone e= == thous. of garments_- 
Work clothing: 

Cutaete see 2 ees dozen garments-_-_ 

Net shipments.-_._---.--- dozen garments__ 

Stocks, end of month_____ dozen garments_-_ 

Hosiery 
Production eases thous. of dozen pairs__ 
Net shipments_--_....__-- thous. of dozen pairs_-_ 
Stocks, end of month____thous. of dozen pairs_- 
INOW: Oders2 252-24 sas82 thous. of dozen pairs_- 


Unfilled orders, end mo__thous. of dozen pairs_- 


Knit Underwear 


IPROGUCHON aa abe ees snes Ss thous. of dozens_- 
Wet shipments =. ...--.-2-2--- thous. of dozens_- 
Stocks, end of month-_------- thous. of dozens-- 


of dozens-_- 
of dozens-_- 


IN OWtOlNd ers: S2s~—.tsece seen =< thous. 
Unfilled orders, end of mo__--thous. 


Burlap and Fibers 
Imports: H 


Burla thous. of Ibs_-_) 
Seok des. long tons_- 


Pyroxylin Coated Textiles 
Pyroxylin spread thous. of Ibs__| 
Shipments billed_-._------ thous. of linear yds_- 
Unfilled orders, end of mo-_thous. of linear yds__) 

Fall River Mill Dividends 


(Reported quarterly) 


PER CENTIN- || CUMULATIVE TOTAL || Per 
1926 1925 || CREASE (+) oR || FROM JANUARY 1 || Cent 
|| DECREASE (—) || THROUGH MAY 31 || (D- 
|, crease 
iGo 
| \| OF de- 
May, | May, || ones 
| ; || 1926, | 1926, | 
January | February| March April May April May || from from 1925 1926 Coeai- 
| i || April, | May, || tess 
| | 1926 | 1925 |) Weeceed 
| || 1925 
| | | 
| | 
eed H | | | 
| | 
| | | 
4,298} 3,324/ 3,092; 2,450 | 
7, 091 7, 153 7, 037 | 7, 573 
3, 309 2, 140 1, 608 | 1,170 
7, 199 7, 380 8, 145 6, 844 | 
8, 357 7, 536 7, 523 7,151 | 
16, 429 18, 532 15; 427 11, 648 
1, 587 1, 326 981 902 | 
1, 219 | 1, 037 1, 201 | 1, 376 | 
1, 384 | 984 906 | 418 | 
| | 
6, 851 7, 367 7, 061 | 6, 144 | 
1, 586 1, 798 3, 250 5, 258 
19, 052 15, 177 12, 435 10, 483 
49, 736 47, 289 49, 254 46, 733 i 
123, 139 116, 816 120, 036 124, 054 | ‘ 
65, 886 56, 346 56, 580 56, 279 | SS 
41,017 37, 626 41, 344 52,308 | 43, 420 52,378 | 47,108 |, —17.0 —7.8 242, 485 215, 715 || —11.0 
| | 
13, 198 13, 251 14, 198 LS 00h |< eee = 14, 902 | U4 ORGS oo! eis hee 155, 618 154,577 || —1.9 
10, 875 10, 892 11, 983 OS GOS eee 15, 535 i a gE | ean ie ee Sate 1 56, 761 143,358 || —23.6 
427, 234 | 397,463 | 452,349 | 419,510 | 422, 221 449,266 | 468,216; +0.6 —9.8 || 2,170,325 | 2, 118, 777 | —2.4 
- 403 . 399 . 384 . 374 307 - 420 
. 550 . 545 . 540 . 528 . 613 . 580 
. 087 . 086 . 080 077 . 076 . 094 | 
.101 101 . 098 . 098 . 095 . 106 
176 175 170 166 161 194 | 
6, 821 6, 919 5, 054 6, 003 4,614 4, 947 
46,148 | 42,476 39, 400 37, 276 34, 099 40, 040 
47, 326 39, 271 
32, 054 26, 540 | 
6. 71 5.98 | 
93.9 92.6 90. 0 
59.1 59. 2 59. 4 
101.7 103. 4 86.9 
| | 
i| 
1,569 1,677 1, 276 1,200! sane oe | emer 1 6, 323 16,191 || —2.1 
1, 736 1, 673 1, 689 1547312. ariel | Sees et 16, 429 16, 973 +8.5 
223 238 197 1 AID pee pomp eel eee 2D 1 882 | 1943 +6.9 
221, 421 242, 467 266, 256 \11, 047, 373 |11, 016, 799 —2.9 
187,349 | 213, 248 227, 518 1906, 009 | 1 884, 460 —2.4 
345, 229 | 333, 286 B45 4783 |" (324, 720 > ese oie eee 8) ee ee \|------- 
| i 
3, 672 3, 592 3, 937 4, 030 3, Golde can talc ere et 115, 433 114,736 || —4.5 
3, 146 3, 254 3, 773 3, 648 3, 468 |. ees ere 114,017 | 113, 611 —3.6 
6, 156 6, 410 6, 483 4, 874 6,235 [Ne See Se SS Ralls ee | ee el eee 
3, 699 3, 322 4,075 4, 345 3,961 ||| 2aeeeale ae Be 1 16, 693 114,613 || —12.5 
7, 242 6, 329 6, 457 7, 937 3,034 Messe [Sea See oeees eeeree |= eee l es 
| | | 
1, 060 1, 094 1, 244 1, 329 noo) i) i |: eee 14,934 1 4,572 —7.3 
1, 081 1, 057 1, 207 1, 184 1090. (ones 2 Co aan 14,735 14,316 || —8.8 
993 1, 446 1, 154 1, 208 1 cos) ||Loeteeee ees, Sere | Rs la ro eek | (a ee 
1, 373 1, 048 1, 037 1, 033 1 Be Wy Ay A yo eee 1 5, 329 14,232 || —20.6 
3, 002 2, 966 2, 772 3, 333 Se AI bipe merhe | Pye ery | Beet ose | ee 
| I 
| i 
64, 493 47, 190 , 653 68, 816 38, 339 53, 076 61,115 || —44.3 —37.3 283, 130 282, 491 || —0.2 
36, 715 27, 235 36, 701 34, 257 18,919 || 23, 592 24,131 || —44.8 | —21.6 135, 697 153, 827 | 13.4 
| 
2, 310 2, 320 2, 885 2, 517 2, 775 2,478 | 2,249 || +10.3 | +23.4 11, 128 12, 810 | +15.1 
1, 927 1, 971 2, 313 2, 127 2, 096 1, 752 1, 995 —-1.5 +5.1 9, 522 10, 434 +9. 6 
1, 639 2, 080 1, 696 1, 687 2, 058 1, 801 1,437 || +22.0 | +43.2 ||----------- pambaecteeille Stes 
| i| 
| | | | | 
| | | | | 
he we |) er: 200 | ase seo. 360, || eon cee) 396 || +23.4| —6.8 1, 037 | 668 | —35.6 
Slip ee 000 leet oe SOC Maced tg leo nb fl er ee te ee | eeomee 


Total thous. of dollars_- 
Ratio to capitalization_.-per cent per quarter-_ 


1 Four months’ cumulatives ending Apr. 30. 
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TREND OF BUSINESS MOVEMENTS— Continued 


| | 
| PER CENTIN- || CUMULATIVE TOTAL || 8 
1926 1925 CREASE (+) OR FROM JANUARY 1 |) cen 
|| DECREASE (—) || THROUGH MAY 31 ee 
The cumulatives shown are through | | ' Pye. 
May except where otherwise noted. ) crease 
Earlier data for items shown here May, | May, |) ieey 
may be found on pages 26 to 151 of 1926, 1926, cumu- 
the February, 1926, “Survey | January |February; March | April May April May oa Ae 1925 1926 | Jative 
’ , | 
|| 1926’ | 1925 ope 
| H 1925 
| =a es | 
FUR 
Vig re) 0 eae eee See ee ie thous. of dollars-_; 1, 063 4, 098 2, 483 1, 934 2,066 ||..------]--------||-----------|-- woeen anne ae 
Sales of garments__.---------- thous. of dollars_-| 890 626 807 1, 666 Ci rt [tee rf jees-se= 
| 
BUTTONS | 
Fresh-water pearl buttons: | 
Production... =... -5-— per ct. of capacity__ 45.1 50. 2 53.0 52.4 49.6 45.5 46.0 | —5.3 
Stocks, end of month_--_-- thous. of gross_- 11, 471 11,371 12,117 12, 101 12, 203 12,527 | 212,497 || +0.8 
IRON AND STEEL | 
Iron 
Iron ore: 
Shipment from mines__thous. of long tons__|-..----.--|_.--..----|---------- 10 6, 113 2,121 8,314 | 2S —26. 5 10, 435 6,123 || —41.3 
Receipts— 
Lake Erie ports and 
furnaces___...-_- thous:.of long tong: 4-268) -fonset ee lees eet eee 3, 338 865 5,3165 | seaeeee 
Other ports___----- THOT; 01 1ONS LOUS. es ee en ee oeen |e eer 1,477 492 2, 328» eestor 
Species ag nas eae ea thous. of long tons-- 5, 043 4,389 5, 160 5, 192 5, 194 4,813 4, 357 0.0 
Stocks— 
Ota cceacsacesan thous. oflong tons__| 32,035 27, 677 22, 611 17, 708 17, 387 17, 312 21, 049 —-1.8 
At furnaces________ thous. oflongtons__| 25, 412 21, 593 17, 120 13, 133 13, 063 13, 009 16,527 || —0.5 
On Lake Erie docks_thous. of long tons_- 6, 623 6, 084 5,491 4, 575 4, 324 4, 303 4, 522 —5.5 
Pig-iron production: 
i Wii 71 eae nee cee thous. of long tons_- 3, 316 2, 923 3, 442 3, 450 3, 481 3, 259 2, 931 +0.9 
Merchant furnaces -__-- thous. of long tons__ 716 651 781 773 794 744 624 +2.7 
Furnaces in blast, end of month: 
WOTHACGS 2 ne seem pee=saseose number-- 224 226 236 237 228 220 196 —3.8 
@apaelty. —.-. =o. se long tons per day_-| 104,065 | 104,800) 114,000 115,150 | 110,600 103, 080 89, 550 —4.0 
Per cent of total_- per cent_- 59.3 60. 3 63. 3 63. 5 61.5 55. 1 49.4 —3.1 
Ohio gray-iron foundries: 
Meltings— 
CWS oceneseceeseasae epee long tons_-| 16, 797 16, 123 21, 162 16, 908 17, 518 19, 954 
Normal 8s setae. long tons_-| 22, 087 21, 801 23, 424 19, 660 22, 976 26, 947 
Ratio to normal_.__per cent of normal_- 76. 0 73.9 90. 3 86.0 76. 2 74.0 
Stocks end of month_-_-_per cent of normal-_- 77 91 111 100 95 92 
eceinis b= aes ates per cent of normal_- 64 69 78 72 69 54 
Malleable castings: 
([Producyion = s.---- nner 72, 417 62, 574 70, 474 O62, S12 Wee ee 59, 046 1 235, 578 | 1268, 277 |} +13.9 
Shipments-_--_- 52, 287 59, 845 65, 989 82, 333: Bee 58, 610 1 230,323 | 1 240,454 || +44 
Orders booked 61, 120 54, 118 55, 027 49, 5001's See ae 3 54, 145 1 211,347 | 1219, 864 || +4.0 
Operating activity. -.-.per ct. of capacity_- 69. 2 59.7 67.6 of 554) 54.3 tues calc ec ao oale =e oe eee ee eee 
Wholesale prices: 
Foundry No. 2, 

INorthern. 2 dolls. per long ton__ 22. 26 22. 26 22. 26 20. 76 20. 64 21. 89 20. 89 =05 6} 01: 2.) See ee ee eee 
Basic (valley furnace)_-dolls. per long ton_- 20. 00 20. 00 20. 00 18. 63 18. 38 20. 13 18. 81 —L3 | —2:3: ||_5.2.-e 22a eee Soee ee eee 
Composite pig iron__..- dolls. per long ton-- 22. 29 22. 31 22. 27 21. 53 21.15 21.70 20. 65 1.80) F204 eset eee eee te 

Cast-iron Boilers and Radiators ° 
Round boilers: 
PYOOUCHIOR = eae oe .oflbs_.| 19, 087 21, 240 
Shipments-_._---- .oflbs..| 13, 087 12, 928 
Orders received . of Ibs_- 13, 278 14, 150 
Stock on hands = .Oflbs.-| 74,324 85, 332 
Square boilers: 
PIGGHCUOR. onan acocs ean .oflbs__| 20,802 19, 471 1 82, 559 181, 248 =1.6 
Shipments 2 2202 28-2255 .oflbs_-| 18, 846 12, 736 1 53, 860 159,479 || +10.4 
Orders received -- -oOflbs.-| 14,617 14, 341 eee a | See | SS 
Stock on hand—-_--=---.-=- -oflbs._| 89, 567 93,198: .]| 302, 007. ||, 108,944 |__ 228s 55) | 5 peo 1) see ee ees ee ee ae a ee 
Radiators: 
Production.thous. sq. ft. of heating surface__| 15, 342 15, 360 1 62, 808 1 49, 782 || —20.7 
Shipments -thous. sq. ft. of heating surface__; 10, 004 9, 770 139, 176 1 40, 304 +2.9 
Orders received 

a es ae Se thous. sq. ft. of heating surface._]| 10, 576 12, 202 yest. 2 |___. ee eee 
Stock on : 

hand---_-thous. sq. ft. of heating surface._| 32,115 38,053 | .45,059:} 50, 807 3.2525 S221] | ee ee 5 [2 ee es | Be ee Se ee ee 

Crude Steel 
oe a. production_._-thous. of long tons_- 4,150 3, 802 4, 488 4,124 3, 945 3, 584 3, 455 —4.3 | +14.2 19, 178 20, 509 +6.9 
castings: 
Total bookings_---.--.-.------- short tons.-| 106,186 | 93,364 | 104,950 | 286,826 | 79,003 74, AL 63,827 || —9.0 | +23.8 389, 122 470, 329 
Railroad specialties _----.--.-_- short tons.-} 51,557 | 41, 236 44,507 | 226,713 | 31,318 29, 861 22,817 || +17.2 ee 3 167, 504 108 331 Dae ; 
Miscellaneous bookings- ---_--- short tons.-| 54, 629 52, 128 60,443 | 260,113 | 47, 44, 680 41,010 ||} —20.7 | +16.3 221, 618 274, 998 || +24.1 
U. 8. Steel Corporation: | | ‘ 
soe orders, end of 
TRE Se ees thous. oflongtons.| 4,883 4,617 4,380 | 3, 868 3, 649 4, 447 4,050°]) —5:7 | —9:0))te Bees Ae oo 
sheets, blue, sek. hee and ie finished: | a oe rete |e Taeaaen ey 
roduction (actual) _..._______- short tons_-} 328,643 | 299,553 | 319,132 | 294,811 | 264,541 280,082 | 260,470 |} —10.3 1.6 || 1,431, 574 
ProductiGn. — = se per ct. of capacity_- 104. 4 100.9 94.2 91.0 84.3 87.5 87.0 || —7.4 ae 1 oe eee 2 bee ee | Pde 
Stocks, end of month— cn (cee | Meena | Meer cates | (mera eey (Os | mer eee ars Uiaar ae ree 
Potala = 2 ee short tons_-| 165,966 | 165,445 | 173,381 | 184,289 | 178,539 137,499 |, 133, 513 |} 3.1 | 4-6R. Fil] abe 2 eee 
Shi Unsold....------------- Pe ee tons-- — a ae 648 | 61,433 | 62,604 | 58,503 || 51,264 | 52,051 || —6.6| 412.4 || -o 
Ipments----—--—-------—- --Short tons-- y4 026 | 320,623 | 288,759 | 267,299 || 263,174 | 232,372 || —7.4| +15.0 || 1,313, 708 | 1,500,192 || 014.2 
TUR Ce ee ee short tons--| 253,323 | 181,101 | 304,233 | 249,866 | 201,743 193, 949 ai Lan 708+) te DOOR era? 
ar orders, end of month--short tons..} 609,203 | 523,882 | 534,641 | 472,448 | 418, 582 463, 425 { 
arrels: 
Productiqn no oo enn on barrels__| 468,722 | 522,486 | 622,949 | 602,058 |° 581,962 | 594,971 
Percentage of capacity used _--__- per cent... 43.8 46.9 55.0 BS4 |e eee 52.0 
SUELL2 11h, Baie bake ina a hee eon a barrels... 469,432 | 518,104 | 622,312 | 608,056 | 582,352 |} 605, 424 
Stocks, end of month__.-.-..---.-- barrels.-! 45,390 49, 772 50,409 | 44,411 44,021 47, 048 
Unfilled orders, end of month______ barrels_-|1, 765, 846 |1, 697, 328 |1, 645, 066 i, 279, 159 |1, 209, 815 |/1, 137, 552 
1 Four months’ cumulative, ending April 30. 5 See p. 24 of the March, 1926, issue for earlier data. 


2 Revised. 6 See p. 14 for the May, ‘1926, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS— Continued 


PER CENTIN- || CUMULATIVE TOTAL | 
1926 1925 CREASE (+) OR || FROM JANUARY 1 || Cent 
DECREASE (—) || THROUGH MAY 31 | 1D- 
The cumulatives shown are through crea 
May except where otherwise noted. 5 
Earlier data for items shown here or de- 
may be found on pages 26 to 151 of May, | May, eee 
the February, 1926, “Survey” 1926, | 1926, (~) 
January ; February; March | April May April May from | from 1925 1926 SEES 
| | April, | May lative 
} ’ ’ 926 
1926 | 1925 ss 
| rom 
| 1925 
IRON AND STEEL—Continued 
Crude Steel—Continued ie 
Wholesale Prices: | 
Steel billets, Bessemer - dolls. per long ton__ 35. 00 35. 00 35. 00 35. 00 35. 00 | 35. 00 35. 25 COD hate ig tl Sees ent aro lil ee ee 
Iron and steel____-__-- dolls. per long ton__ 39. 18 38.95 38. 90 38. 60 38. 25 | 39. 43 38. 37 OO O08 ean Seen eee Nees 
Composite steel__.-.-..-- dolls. per 100 Ibs__ 2. 65 2. 63 2. 63 2. 64 2. 61 2.73 2605 |= t ety tran Os ee erence eee ee aa 
Structural steel beams-_--dolls. per 100 lbs__ 2. 00 2.00 2. 00 2.00 2.00 2.10 2.00 0.0 OO ec os se | en a ee ee 
Bice shestsmy OlNnPStOWDiGISt: eens |B ie P| eae Cade |e ae 1 Te Ra |) alae slo aes cc ane? ill nl 
ee ee ee dolls. per 100 lbs__ 3. 20 3. 20 3. 25 Brn eee eee 3. 05 0 | Peete | See | || Sen la 
Steel Products 4 
Iron and steel: : 
Exports (selected series) _-______- long tons__| 150,972 | 130,533 | 142,061 | 162,924 | 139,787 || 122,186 | 112,200 || —14.2 | +24.5 555, 334 | 726, 277 || +30,8 
Exportsi(total) tas. so seen Ae ee long tons__| 174,585 | 157,187 | 169,438 194,449 | 173, 418 155,375 | 150,612 || —10.8 | +15.1 705, 447 869, 077 || +23. 2 
Imports_--_-.--- SecepepeEsocese = long tons__| 71,838 | 92,681 | 83,808; 98,442] 92, 201 65,649 , 62, —6.3 | +48. 2 371,041 | 438,970 || +18.3 
Structural steel, fabricated: 
Bookings (prorated) ----___----- short tons__| 179,950 | 183,000 | 207,400 | 219,600 | 234,850 |} 231,800 | 207,400 || +6.9 | +13.2 || 1,000, 400 | 1,024,800 |) +24 
BOOKINgS!2Feeene ean se= per ct. of capacity__ 5 60 72 77 76 68) =O: OU let loae deanna eee econ eel oe eee 
Shipments (prorated) 2——-— 2. - = short tons__} 207, 400 195, 200 | 247,050 | 244,000 | 2387, 900 231,800 | 231, 800 —2,5 +2.6 || 1,049, 200 | 1, 181, 550 +7.8 
Shipmientsis=--ee-s=--= per ct. of capacity__ 68 64 81 80 78 76 76 = 25 at: 2. Glance | ame ees || eee 
Steel plate, fabricated, bookings: 
Total ps 5 Oe Se ee short tons__ 25, 077 30, 809 37,120 | 232, 691 46, 473 22, 430 27, 684 || +42.2 | +67.9 120, 485 172, 170 || +42.9 
Oil-storage:tanks= ——_—.-.22--<-) short tons__ 8, 165 9, 630 12, 629 6, 042 15, 728 6, 547 8, 503 |/+160.3 | +85. 0 25, 593 52, 194 |/+-103. 9 
Steel furniture: 
Business group— 
Shipments_----.-._-- thous. of dollars__| 2, 434 2, 184 2, 388 2, 323 2, 352 2, 009 1,919 || +1.2] +22.6 9, 867 11, 681 || +18. 4 
Orders received-----_- thous. of dollars__ 2, 652 2, 273 2, 289 2, 356 2, 213 1, 965 1, 856 —6.1 | +19. 2 10, 026 11, 783 |) +17. 5 
i ees orders__.---- thous. of dollars__ 1, 761 1, 834 1,718 1, 576 1, 538 1, 466 1 SSSA 2 AL 2 eee are el eres eee | ee es 
elving— 2 
Shipments. .....--.-- thous. of dollars__ 578 604 726 699 617 651 549 || —11.7 | +12.4 2, 701 3, 225 || +19. 4 
Orders received_----- thous. of dollars__ 582 656 584 704 581 567 623 |} —17.5 | +11.1 2, 758 3,108 || +12. 7 
Unfilled orders____--- thous. of dollars__ 585 634 605 571 587 436 372 29.8) B78" laeoma ces cen |teran meme || Dees 
Machinery | 
Machine tools, orders--------- -index number_- 145 146 183 | 134 112 131 TSB 1654 im07..0) | Genen ae neal Sea eee at | ee 
Washing-machine sales: | 
number__ 68, 753 77, 164 02, B32 fececcnccasledceessana 77, 004 76, 200 |!Sseccaes|Seasecee||seence ose cla-ssmeme ee eae 
mumber__| 54, 557 61, 509 4) SOOM = <amee ees soe Bee 62, 925 O38 380i! Nae calico ee all ok aan eel ne ee | |e 
3 ene ee eh eee ee dollars__| 414,121 | 472,814 | 483,010 | 434,626 | 425, 638 345,908 | 332,175 —2.1 | +28.1 || 1, 818,371 | 2, 230, 209 || +23.0 
--dollars__| 445,377 | 422,004 | 525,655 | 402,494} 415, 082 325,952 | 407, 340 +3. 1 +1.9 || 1, 685, 854 | 2, 210, 612 || +31.1 
Unfilled orders, end mo_----------- dollars__| 501,773 | 536,978 | 504,671 | 506,214 | 524,382 || 539,232 | 463 431 || +3.6| +13,2 ||_----.-----|-------____||____-__ 
Steam, power, and centrifugal pumps: 
INewsorderse-2-- =2-- -5 2-5-8 thous. of dolls__ 1, 353 1, 335 1, 471 1, 463 
Shipmentsa- oe eneeean- ae thous. of dolls__ 1, 212 1, 310 1, 354 1, 392 
Unfilled orders, end mo-_---thous. of dolls__ 2, 997 2, 999 2, 975 3, 031 
Patents issued: 
Potalall ClasseS==.seess-ooee meee 3, 138 3, 564 3, 933 3, 773 
Agricultural implements--------- 63 55 71 79 
Internal-combustion engines 34 54 62 92 
fe 83 1 122 
36,913 | 33, 141 47,627 | 55, 588 
NONFERROUS METALS 
Copper 
duction: 
ere geeemee short tons..| 71,026 | 68,131 | 75,728 | 273,454| 73,651 || 70,667 | 70,574 || +0.3| +4.4|| 350,808| 361,990] +0.6 
Gmelters wees i at aes ose See short tons.-| 78, 576 75, 630 80,719 | 2? 85,951 86, 883 79, 149 77, 041 || +1.1 | +12.8 404, 212 407,759 |} +0.9 
North and South 
ye amin ie aan short tons..| 113,974 | 110,538 | 121,798 | 116,302] 113,808 || 112,434 | 112,434 || -21] +13] 552,500) 576,510 || +4.3 
World production, blister_--------- short tons__| 129,518 | 126,185 | 134, 485 |? 136,736 | 138, 148 124,510 | 126,236 | +1.0} +9.4 639, 390 665, 072 +4.0 
Domestic shipments, refined------- short tons_-| 67, 829 70, 406 88, 573 75, 030 73, 197 || —2.4 bad i 
EX DONUS eee eee ne ea oars ; -Short tons_-| 33, 648 30, 506 39, 244 44,926 36, 263 , mt) 
Stocks (North and South America): | 
eaeanaa short tons_- 81, 686 86, 354 75,206 | 72, 644 69, 369 
Blister short tons_.! 251,096 | 251,947 | ? 261,916 | ? 265, 503 | 275, 904 ‘ 
Wholesale price, electrolytic------ dolls, per 1b_- . 1382 - 1400 - 1386). 1871 - 1360 1325 1335 | he=-0; Salar teleO§ | bane eee en eee eee (eee 
Copper Products i 
Plumbing fixtures: | i 
olan hee aa number... 376,875 | 239,507 | 230,262} 192,666 | 184,501 || 176,962] 145,005 —4.2| +27.2 || 1,033, 369 | 1, 228, 811 || +18.4 
Walp ee oo shane ne dollars__ 310, 120 164 | 217, 435 187, 261 211, 223 170, 658 140, 577 || +12.8 | +50.3 923, 568 | 1, 160, 203 ||} +25.6 
Wholesale price, 6 pieces dollars_- 109. 79 109. 72 109. 87 109. 19 108, 74 114, 46 113. 69 | —0.4 Tae fl | ee paar rer Hi ee 
Brass faucets: | | 59 
i number of pieces--| 551,408 | 344,264 | 257,336 | 257,082 | 219,362 || 262,551 | 326,230 || —14.7 | —32.8 || 1,955, 546 | 1, 629, 452 || —16.7 
Oilas ea Paige number of pee 455,876 | 351,174 | 208,742 | 302,841 | 263,810 || 308,584 | 428,302 | —12.9 | —38.6 || 2, 608, 331 | 1, 672, 443 || —35.9 
Fire extinguishers, shipments: i | } | | 
1Gles Stat spate ees number--' 87 | 97 106 120 101 137 | 143 || —15.8 | —29. 4 622 511 |) —17.8 
2p om meapmepmae aie oes number_.: 43,692 51,500! 59,275| 52,894! 61,548] 55,753 | 53,931 || +164! -+14.1!1 261,201! 268,909 |! +3.0 
2 Revised. 


7 See p. 13 of the May, 1926, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS— Continued 


| PER CENTIN- || CUMULATIVE TOTAL yee 
1926 | 1925 CREASE (+) OR FROM JANUARY 1 || Ce 
| DECREASE (—) THROUGH MAY 31 pe 
The cumulatives shown are through | | ae 
May except where otherwise noted. | | Ones 
Earlier data for items shown here | | May, | May eee 
may be found on pages 26 to 151 of | 1926, | 1926,” ame 
the February, 1926, “Suroey January | February) March April | May || April May ret es 1925 1926 lative 
| pru, | May, 92 
| | 1926 | 1925 ees 
| 1925 
| 
| 
NONFERROUS METALS—Continued | 
Tin | | 
Deliveries (consumption) ee ee long tons..| 7, 340 6, 250 6,835} 7, 105 5, 685 6, 655 4,910 || —20.0 | +15.8 33, 025 33, 215 || 10.6 
Stocks, end of month: | 
World visible supply_..._---.--- long tons__| 16, 787 16, 239 14, 280 15, 516 18,045 || 18, 105 2ONSO Tall etal Onda leals. Oa eee ee eee eee |Peeeeee 
t United States__----------------- ene tons-__| 2,104} 3, 399 - ao 5 ees b a 2 ec x Hs Ase: Tn pocsanesong aaa atacn aeeara 
MIO tS see ee eee ees See ong tons_-| 7,031 | 6, 501 , 699 , 91 bal 5 ' ; . 37 y H - 
Wholesale price, pig tin------_.-- dolls. per 1b__| 6142 6265 . 6347 6196 | =. 6017 5138 5868 |) — 2s On| 12; Delco as nee |e teeee et eee 
Zine 
Retorts in operation, end of month.--_number_-| 96,229! 87,651 89, 497 89, 333 86, 279 86, 674 86, 457 = BAN —=(),: Dilla coe eee ae eee ee 
Production sess: ofa ee short tons._| 56,389 | 53, 237 54,411 | 53, 334 53, 703 48, 851 49,738 || +0.7} +8.0 247, 271 271, 074 +9. 6 
aes oa ofgmonth ie seesne sans short tons__| 14, 300 20, 341 20,561 | 25, 990 29, 934 18, 337 PAPAIN Nf capil) flea cealgy || eee less elec ace 
re, Joplin district: | 
Shipments=--s2522=-sa==--s-2- short tons__| 76,579 | 77,093 71,911 64, 722 68, 718 57, 427 71, 231 +6.2] —3.5 326, 772 359, 023 +9.9 
Stocks, mines, end of month_--short tons__| 25, 201 21, 528 DA AQTAW 22,9052 ces onas 27, 595 30° 906) | tae eee ee al ae oe cs |e ae |e eee 
Price, slab, prime western--__-._- dolls. per lb_- . 0830 | . 0776 0733 | 0700 . 0682 . 0699 . 0695 = 26h) 1 Ooo an esa ea eee eee sl leo ee 
Lead | 
| 
Producti Onememes a pee eens er short tons._| 50,796 | 47,604 | 52,331 | 246,718 | 49,853 || 46,200] 47,316 || +6.7| +5.4 232,488 | 247,302 || +6.4 
Ore shipments, Joplin district_____- short tons_-| 11,976 12, 304 10, 050 | 8, 435 10, 765 9, 751 9, 607 |) +27.6 | +12.1 53, 216 53, 530 +0. 6 
re et ae Ss. er Eee rie tons_- ee a7 | 43,752 - ted 44, Sy eteaecee es re 005 45° 426) Sees |p eee 1 183, 564 | 1 180, 899 an) 
tocks, U. S. an exico, end mo_-short tons__| 104, |) 105, 4175) © 112;637 || 117,563! j2=2--22 205 100, 963 97,462) ||Pocee- = alo ases ens leona see eae le eee aeall eens 
Price, pig desilverized (New York) dolls. per lb__ . 0926 | . 0915 0839 0797 . 0775 0801 0799 2 Sal ha SiO | anaes | eee ered | eee 
Babbitt Metal 
Consumption: | 
Total apparent._..-...------- thous. of lbs_- 5, 153 | 5, 140 5, 861 | 5, 126 
Direct by producers____-_-_-- thous. of lbs__| 1, 444 | 1, 272 1, 008 | 1, 198 
Sale to consumers___.-.___-__- thous, of lbs__ 3, 708 | 3, 868 4, 853 3, 928 
Arsenic | | 
Crude: | 
DELO GUC ION camer ene short tons-_| 386 357 460 | Cis) | Pee ae 684 B07 ene e oan nena 1 3. 832 11, 571 || —59.0 
ye oo ee RSS Nee Re 7-5 short tons..; 3,433) 3,540! 3,534! 3,718 |---..._--- 3, 881 3, O84 ll boa oes alla eee | ee 
efined: 
[Production sense ee near nk short tons__ 258 | 536 | 764 SUT \|peasee snes 1, 210 B61 Sowers ssiseeeeeee 14 998 11,935 || —61.3 
StOOK Gee sace ena. coe eee oe eS short tons__ 5, 950 | 5, 675 | 5, 976 Di AGC2 ee 6, 913 6; 505: ees ee ee alee eos | eee eee | eee 
Band Instruments ° | | 
Sales: | | 
Motel an eeeee eocdestniecstes ase dollars__| 464,916 | 528,335 | 622,248 | 533,728 | 445, 256 560,007 | 542,816 || —16.6 | —18.0 || 2, 694, 553 | 2, 594, 483 —=—3. 7 
Cup mouthpieces dollars.._| 157,097 | 182,183 214,590 | 198,628 | 179,318 || 199,812] 210, 410 cal HA |\ woul oof 941, 945 931, 816 aly! 
Saxophones:_._.--.-_.----- dollars..| 289,254 | 326,791 | 385,119 | 312,130 | 247,624 || 342,129 | 311,755 || —20.7 | —20.6 || 1, 688, 376 | 1, 560,918 || —7.5 
Wood Wind scscse ee omen dollars__ 18, 565 19, 361 22, 539 22, 974 18, 314 18, 066 20, 651 || —20.3 | —11.3 84, 231 201, 753 || +20.8 
Electrical Equipment | 
Motors: ° | 
iNeworders nana: sete so eases dollars._| 852,630 | 900,786 |1, 218,985 | 866, 869 |__..______ Wares eoce ssw actswocacll| soe camer e mee ell eee eects | eee 
es nee epenen ss) Nahas SSRs. dollars.-| 961,269 | 840,190 |1,082,669 | 821,947 |_.._______ Nel see omen |e oem sec || See ee eal eee | rea | NEES eacoee 
ectric hoists: | 
a. | 
uantity | 321 | 385 282 253 | 264 280 1, 453 1, 546 6. 4 
; Value___. | 166, 243 | 234,032 | 134, 109 147, 447 137, 065 164, 636 779, 017 834, 769 ce 2 
Meteors sine | 210,673 | 191,188 | 128,140) 185,607 || 155,969 | 141,910 709, 435 884, 632 || +24.7 
: : 

DUN ooo anodseSidade a cseasensses 280,320 | 322,589 | 301, 099 337,214 | 313, 954 1 1,378,900 | 1 1,177,388 || —14 
Standard__- 93,540 | 98,818 | 95,259 151, 241 | 112) 563 1 573,195 | 1381, 428 a 6 
Special ____ | 144,031 | 172,506 | 169, 213 |_ 148,215 | 163, 395 1 663,210 | 1 620,476 || —6.4 

TO eR a | 42,749 51, 265 36, 627 37, 758 37, 996 1 142,495 | 1175, 484 || +23.2 
Nolic products 
Shipments eles. sa oe eee dollars..! 567,748! 489,884 603,372! 540,814 |._...____. 366, 761 Gee Ne) | erst ts a | 1 2,295,432 | 1 2,201,818 -41 


1 Four months’ cumulatives ending April 30. 
2 Revised. 


3 See table on p. 13 of the March, 1926, issue for earlier data. 
* See table on page 13 of the June, 1926, issue for earlier data, 
10 See tavle on p. 14 of the May, 1926, issue for earlier data, 
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& 
TREND OF BUSINESS MOVEMENTS— Continued 
. PER CENTIN- || CUMULATIVE TOTAL Per 
1926 1925 CREASE (+) OR FROM JANUARY | || cent 
DECREASE (—) THROUGH MAY 31 || Jn- 
The cumulatives shown are through = _|| | Saal | crease 
May except where otherwise noted. | S 
Earlier data for items shown here | | oman 
may be found on pages 26 to 151 of | | May, | May, crease 
the February, 1926, “Survey” : | 1926, | 1926, || ee 
January | February; March | April May || April May || from | from 1925 1926 cumu- 
| April, | May, || lative 
| 1926 | 1925 || Paci 
| 1925 
| | 
FUELS | | 
a 
Coal and Coke ! | 
Bituminous: i | 
Productions. .2es-see thous. of short tons__ 53, 662 46, 577 46,137 | 40, 079 39, 059 | 33, 702 35, 474 —2.5 | +10.1 197, 719 225, 514 || +14.1 
Exports =---=--seeeene- thous. of long tons__ 993 1, 013 1,143} 1, 094 1, 517 | 1, 357 || +88.7 | +11.8 4) 962 5, 760 || +16, 1 
Consumption— | | ; 3 | _ 
By vessels _---_-_=_ thous. of long tons__ 330 305 423 401 437 353 400 || +9.0| +9.3 1, 687 1, 896 |) +12. 4 
By electric power | ’ ‘ 
plants essa thous. of short tons__| 3, 723 3, 311 3, 501 Onl42) |b eens 2, 959 142,974 | 118,677 
By railroads______ thous. of short tons__ 9, 155 8, 351 OS 025: ie ewe eee | Fnowenees | 7 350 aited |r & 
In production of 2 i} Yow) aac cia tS Poo en || Sen meee 
ae Cokon = aaeeneeee thous. of short tons__) —_7, 644 7, 241 7, 252 6, 723 6,742 || 6, 932 31, 261 35, 602 || +13.9 
rices— 
Mine average,spot_dolls. per short ton__ 2.18 2. 09 2. 01 1.92 1.93 | 15:96) |) 18 ALO% I] EO} bile onl oes H 
Wwiholessloy: Kanawha iO!) see meee i meet. Becgyt iP ease eI eee Serr fe He le hey) area ern aaa | ceca 
Cincinnati_____- dolls. per short ton__ 3. 49 3. 39 3.39 3.39 3.39 | 3°30) |) Mee 3s 80) ||| ae OY On| MaMONOM|| eye me eee H 
Retail, Chicago___dolls. per short ton__ 9, 48 9, 34 8. 99 8. 39 8,12 8. 41 a tig wel |) aime LIS sc ey 
Run CACc i Se ee tee lee ee bl ek eee ll eee gem ell iawn Sallbemiebal| a eee eer 
Production ==. a= thous. of short tons__ 173 2, 083 8, 790 8, 217 8, 054 7, 292 36, 353 27, 817 ||| —24.9 
Banos ee Se thous. of long tons_- 6 37 297 295 327 23 1, 341 962 || —28.3 
rices— 
Wholesale chestnut, | 
New York-____-- dolls. per long ton__| (11) 11. 49 11. 48 11. 48 11. 48 10. 76 10. 88 0:0] RAK 5. 5.1. eS ee 
 OUSILECHES ETI UC mney ie we neem MNP) Ree a |) Mame se?! | are PRL mg lire eh quae el Gre UU gar gl ce 1 cee a | cera 
aa New York____-- dolls. per short ton-_| (11) (11) 15, 29 14, 54 14. 50 13. 67 13.:68, ||) t=20, S316, Olli eee ee ee | | 
oke: 
Production— 
Beehive_.......... thous. of short tons__ 1, 381 1, 402 1, 158 9&1 806 670 —9.9 | +31.9 4, 707 5, 806 || +23.3 
By-products_-_..._thous. of short tons__ 3, 804 3, 500 3, 777 3, 602 3, 722 3, 315 3, 287 || +3.3 | +13.2 16, 594 18, 405 |} +10.9 
FESO ONLS Meee eee thous. of long tons__ 82 68 87 55 80 59 || +45. +35. 6 302 372 || +23. 2 
Price, furnace, Con- 
Melis ville sen dolls. per short ton__ VER 7. 84 3. 28 3. 13 2. 94 3.17 3.11 sa Oj: Lell be On18 1 || ee eee eres eee | 
Petroleum 
Crude petroleum: 
Productions =o thous. of bbls__| 59, 670 54, 564 60, 669 59, 988 62, 278 61, 431 68, 082 || +3.8] —85 303, 510 297, 169 —2.1 
Stocks, end of month— 
Total (comparable) ---_-- thous. of bbls--| 291,400 | 287,975 | 287,710 | 286,208 | 284,009 || 308,382 | 312, 085 ACE | Ca |e eee (ee ae ee 
Tank farms and pipe 
ines Seen . of bbls__| 260,619 | 257,541 | 256,060 | 252,028 | 248,550 || 275,928 | 279,670 || —1.4 | —11.1 ||/___________|___.....___||._ _____ 
Refineries . of bbls__ 30, 781 30, 434 31, 650 34, 180 35, 459 32, 454 32, 415 +3.7 “0, Al Eee ees Sees | eee 
Tanportseeeee eee nee ee oe ene . of bbls 4, 688 3, 689 7, 216 5, 906 4, 306 5, 415 6, 484 |} —27.1 | —33.6 30, 879 25, 805 || —16. 4 
Consumption— 
Run to stills . of bbls__ 61, 257 56, 291 62, 493 61, 289 65, 341 59, 180 62, 380 +6. 6 +4.7 291, 293 306, 671 +5. 3 
Oil wells completed---.--.----.-- number-- 1, 164 1,130 1, 304 1,417 1, 506 1, 567 1, 671 +6.3 | —9.9 6, 200 6, 521 +5.2 
Mexican field— 
Storage, Tampico______- thous. of bbls__) 23, 600 24, 152 22; 00ST Beane ae | eee 19, 356 19,180) |---| et |e ee 
Shipments saeeene nee thous. of bbls__ 6, 808 6, 900 8, 971 W587) | Eee ers 9;/609) iia 0;/ 25-4" ||| Eee ener 142,561 | 130,266 || —28.9 
Price, Kansas-Oklahoma---dolls. per bbl_-| 11550] 1.800} 1.800) 1.800] 1.900 1.800} = 1.800 || +56) +5.6]__.._- ciate 
Gasoline: 
"Production s+. -.-2 2-2 2=cs ses thous. of gals__} 948,904 | 863,525 | 969,543 | 987, 633 |1, 029, 375 871,597 | 923, 887 +4.2 | +11.4 || 4, 297, 122 | 4,798, 980 || +11.7 
[Exp Ortseeeeenenaees ----thous. of gals__| 137,674 | 132,803} 131,282 177,610] 188,782 || 104, 442 98,510 || +6.3 | +91.6 517, 137 768, 151 || +48. 5 
Consumption-------- .---thous. of gals__| 720,358 | 650,718 | 779,571 831,410 | 988, 677 798, 584 h eal : 
Stocks, end of month_.__---- thous. of gals__/1, 749, 023 |1, 858, 659 |1, 936, 336 |1, 926, 725 |1, 802, 101 ||1, 717, 592 0 
Price, motor, New York_---- dolls. per gal__ .170 Su'75, . 180 ail . 202 . 200 3 
Retail distribution, 21 States_thous. of gals_.| 243,929 | 226,663 | 252,034 289,819 |._________ 1 261, 600 
Natural-ges gasoline: !? 
Production. 22-==---2----2-- houssol| galsze lied 06; O00) ie 100s COO mae 1h sya 4:ay |e ecreeeetl e ee ee |b pe cies ee nere s) e ce| oe eo | ee | | 
Kerosene oil: 
PLO CUChONsseeaeeace=neenee thous. of gals__| 214,761 | 197,992 | 230,378 | 210,488 | 218,115 || 200,497 | 202,039 || +3.6| +8.0 || 1,084,592 | 1,071,734 |) —1.2 
Consumption ---.------------ thous. of gals__| 147,555 | 131,397 | 149,565 | 140,841 | 136, 183 141,701 | 127,328 —3.3 | +7.0 645, 037 705, 641 +9.4 
Stocks at refineries, end mo-thous. of gals__| 287,618 | 287,994 | 293,907 | 294,603 | 309, 861 433, 260 | 451,388 tO 2 Ab Oe | ee |e 
Price, 150° water white____-- dolls. per gal_- . 090 A . 099 . 098 - 125 . 078 OOM 220m) On| -t-O0:i(@ | eae eee |e eee | | eee 
Gas and fuel oil: 
EROS OA Tee ee thous. of gals__|1, 231, 400 |1, 136, 823 |1, 244, 967 |1, 210, 724 |i, 273, 467 ||1, 237, 012 |1, 274,465 || +5.2/ —0.4 || 5, 949, 583 | 6,097, 381 +2.5 
Consumption— 
By Seeeats Reet Sess thous. of gals_-]} 157,343 135, 728 142, 897 | 170, 536 156, 622 156, 874 167, 791 —8.2 abies 749, 983 763, 126 +1.8 
By electric power plants_thous. of gals_.| 43, 081 30, 728 30, 017 A 26, 581 29, 344 28, 369 —2.3 |) —6.3 192, 269 157, 603 || —18.0 
By Tailroads2=---===---- thous. of gals_-} 180, 622 156, 595 169, 662 | 163,024 |__._______ || 159, 209 1505 S284 \| se see ne eae ae 1 669, 595 | 1 669, 903 9.0 
Stocks at refineries, end mo__thous. of gals__| 977,178 | 900,670 | 851,234 | 830,481 | 875,333 || 860,706 | 946,782 || +5.4 | —7.5 |/_-.--.-____|_.-_-.-____]|_______ 
Price, Okla., 24-26 at re- 
Aineries se eeeeae es Fe dolls. per bbl_- 1. 250 1,181 1. 210 1. 381 1. 335 1. 031 913 BS [het AG; 2) | eee ees | - eet orate | Ee 
Lubricating oil: | 
Production eee ee ee thous. of gals__| 111,255} 101,893 | 110,182 112,131 | 119,948 107, 467 | 109, 573 +7.0} +9.5 539, 201 455, 409 || —15.5 
@ousumptions 22. thous. of gals__| 69, 168 53, 484 90, 565 85, 314 86. 518 78, 966 69, 450 |} +1.4 | +246 336, 321 385,049 || +14.5 
Stocks at refineries, end mo_thous. of gals--| 316,839 | 332,176 | 320,883 | 309,476 | 321,544 || 290,058 | 292,123 |) +3.9 |) 410.1 ||__-----._-_|_-------__.||_--__.- 
Price, Pa., 600° fil., ‘“D” | 
SU TOunerics 00) ~~ <> a5on dolls. per gal_- . 184 . 180 . 162 . 154 - 146 | . 180 Be Bp ae te YE OA: | a (CHR IES |S 
1 Four months’ cumulatives, ending Apr. 30. 2 Revised. U No quotation. 12 See p. 24 of June, 1926, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS— Continued 


The cumulatives shown are through 
May except where otherwise notere 
Earlier data for items shown he.d 
may be found on pages 26 to 151 of 
the February, 1926, ‘‘Survey’’ 


AUTOMOBILES 
Production: 
Passenger cars— 
Wotele sous 225220 oao number of cars-_- 
United States-_-.-..... number of cars_- 
Canada ee ses. 5... =.22 number of cars__ 
Trucks— 


balenoscsageknwcost nuniber of cars__ 
--number of cars__ 


Canada number of cars_- 
Exports: 
Assembled— 
Motale 22.26. 25--.-6 number of cars-_- 
Passenger cars___------ number of cars_- 
Troucks!>_ 3. ss<.--number of cars: 
From Canada— 
Motel ee ano cece number of cars_-_ 
Passenger cars ----.--.number of cars__ 
Mirmncks 6. sca 25.8 Sos5 cumber of cars-_- 
Foreign assemblies----.------- number of cars_- 
Accessories and parts: 
Shipments— 


Replacement parts 


Accessories - - -- index nos_- 
Service parts_>_..-.---<--= index nos_- 
Bg OV gt Me eee ee thous. of dolls_- 


Electric industrial trucks and tractors: 
Shipments, domestic— 
Tractors -_--.-------number of vehicles__- 
All other types_----number of vehicles_- 


PUSPOLtSs-=-—a2--5->=55 number of vehicles_- 
HIDES AND LEATHER 
Hides 
Imports: 
Total hides and skins_------- thous. of Ibs__ 
CELE TR SSE Se . of Ibs_- 
Cattle hides . of Ibs_- 
Goatskins-_----- . of Ibs_- 
BHeepsKIns ne ane . of Ibs_- 
Stocks, end of month: 
Total hides and skins-------- thous. of lbs_- 
Ositie ides sea. 26-ce- = 35 thous. of Ibs__ 
Calf and ‘kip skins. 22> —=<_ thous. of lbs__ 
Sheep and lamb skins__------ thous. of lbs__ 
Prices: 
Green salted, packers’ heavy native 
atoorsoee ee Ek dolls. per lb_- 
Calfskins, country No. 1-----dolls. per lb_- 
Leather 
Production: 


Sole leather.-_thous. of backs, bends, sides-_- 
Finished sole and belting-.-.thous. of lbs_- 


Finished upper------------ thous. of sq. ft-- 

Oak and union harness- -Stuffed sides_- 

Sei Gig 5s Gee ee eeepc ncen! doz_- 
Unfilled orders: 

Oak and union harness_-.----------- sides__ 
Stocks in process of tanning: 

Sole and belting------------- thous. of Ibs_- 

\G).0)1 <n See SES thous. of sq. ft-- 
Stocks, end of month: 

Soleand belting... -..-_-2_.< thous. of Ibs_- 

Uppers sees eas eee eee thous. of sq. ft-- 
Exports: 

Soleset 225 -<5<heess-------5- thous. of Ibs-_- 

Upper. -2--5- = thous. of sq. ft-- 
Prices: 

Sole, oak, scoured backs, 

heavy; Boston —2---- 52-24 dolls. per Ib-_- 


Chrome calf, ‘‘B’’ grades_-dolls per sq. f{t_- 
Leather Products 


Belting sales: 
QNIANUCY ae een Oe eo ee pounds__ 
WiRlO0 SS sca tedeoctee eee thous. of dolls__ 
Boots and shoes: 
Production=—-<...<.--e-—-- thous. of pairs__ 
TOONS 8 a ee ses thous. of pairs__| 


Wholesale prices— 
Men’s black calf | 
blucher, Mass______.- 
Men’s dress welt, tan 
calf, St. Louis_......- dolls. per pair__| 

Women’s black kid, dress 
welt, lace, oxford dolls. per pair__} 


dolls. per pair__ 


January 


284, 153 
272, 901 
11, 252 


32, 737 
29, 759 
2, 978 


26, 312 
21,171 
5, 141 


5, 159 


34, 046 
16, 180 


- 130 
- 193 


1, 057 
20, 096 
67, 425 

112, 352 
24, 268 
114, 530 


75, 779 
155, 660 


115, 615 
298, 189 


1,075 
8, 422 


- 46 
- 46 


370, 678 
639 


23, 874 
470 

6. 40 
5. 00 
4.15 | 


February 


19, 568 
65, 309 
105, 814 
21, 750 


96, 569 


78, 106 
159, 474 


110, 829 
299, 413 


1,131 
8, 205 


- 46 
- 46 


4.15 


1926 


March 


399, 377 
381, 104 
18, 273 


48, 706 
, 838 
3, 868 


27, 952 
22, 278 
5, 674 


10, 888 
8, 033 
2, 855 

31, 187 


34, 170 
3, 293 
13, 901 
9, 144 
4, 554 


276, 324 
230, 332 
31, 872 
14, 120 


. 122 
- 170 


1,113 
21, 644 
73, 903 

114, 678 
25, 338 


76, 992 


79, 022 
156, 956 


106, 182 
303, 863 


1, 398 
9, 761 


- 46 
- 46 


397, 207 
679 


2 29, 928 
400 


6. 40 | 
5.00 
4.15 | 


PER CENT IN- 
CREASE (+) OR 
DECREASE (—) 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH MAY 31 


1925 

April May April May 
402,577 | 394,781 || 393,262 | 384, 548 
382, 634 | 371,595 || 377,747 | 366,197 
19,943 | 23, 186 15,515 | 18,351 
53,301 | 51,374 47,983 | 45, 718 
50, 305 , 082 46,407 | 43,830 
, 996 3, 202 1,576 1, 888 
31,189 | 28, 482 28,833 | 29, 871 
23,152 | 22,120 23,806 | 24, 562 
8, 037 6, 362 5, 027 5, 309 
4,101 5, 594 5, 894 5, 753 
2, 661 3, 977 4, 760 , 633 
1, 440 1,617 1, 134 1, 120 
18: 269) see 16,279 | 18, 237 
160 145 183 174 
141 177 107 134 
176 183 193 173 
208 | 175 149 146 
9, 608 7, 685 8, 163 9, 081 
17 12 || eee 49 
90 87 280 
4 9 50 
114 . 129 | . 142 143 
165 - 168 | . 184 183 
21,106 1, 059 1, 320 1, 286 
AGO UE See Seer | 23,775 | 23, 367 
68, 6753 ee 60,913 | 55, 982 
7109,905 | 99,413 || 101,265] 96,159 
22276 ise eae || 29,464 | 27,691 
276,224 | 103,212 | 86,918 | 123,909 

79.(585 |: ee Se | 91,893 | 92, 

Thb, 454 | ome Sees 133,845 | 133,129 
1033842 || eee sae 124,440 | 128,110 
B06 2572 i ot eee | 319,497 | 317, 542 
1, 325 1, 102 | 1,042 1,615 
9, 918 8,501 || 6,731 6, 606 
46 45 | . 50 49 
46 45 . 48 46 
359, 298 | 337,042 || 380,443 | 345, 926 
609 567 | 663 602 
26,5192. eee 29,476 | 25, 107 

657 533 || 696 6 

| 
6. 40 6. 40 | 6. 40 | 6. 40 
5.00 5.00 || 5.15 5.15 
i] 

4.15 4.15 | 4.15 4.15 


1 Four months cumulative ending April 30. 


May, | May, 
1926, 1926, 
from from 
April, ay, 
1926 1925 
—1.9] +2.7 
—2.9 +1.5 
+16.3 | +26.3 
—3.6 | +12.4 
—4.4] 49.7 
+9.9 | +74.4 
—8.7| —4.6 
—4.5 —9.1 
—20.8 | +19.8 
+36. 4 —2.8 
+49.5 | —14.2 
+12.3 | +44.4 


—63| +211 
—22.1 | +28.9 
Seid see 
+9.0 | +41.7 
—24.9 | —30.4 
| 
+13.2| —9.8 
+18] —82 
4,2 | -17.7 
i= 005) erat as 
—16.8 | —31.8 
—14.3 | +287 
| -22 
| —22 
=<t 2) = 2-64 
=69) Hs 
Sica Sears 
0.0} 0.0 
0.0} —2.9 
! oo] 0.0] 


2 Revised. 


1, 926, 009 


1 111, 894 


1926 


1, 816, 527 


1, 727, 978 
88, 549 


226, 997 
210, 580 
16, 417 


142, 167 
111, 076 
31, 091 


3, 069 | 


5, 334 


542, 162 
193, 632 


1, 840, 685 
3, 134 


1 106, 019 || 
2, 476 |; 
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TREND OF BUSINESS MOVEMENTS— Continued 


PER CENTIN- || CUMULATIVE TOTAL || Per 
1926 1925 CREASE (+) OR|) FROM JANUARY | || Cent 
DECREASE (—) || THROUGH May 31 in- 
The cumulatives shown are through | “Cy 
May except where otherwise noted. or de- 
Earlier data for items shown here crease 
may _be found on pages 26 to 151 of | May, | May, ==) 
the February, 1926, “Survey” ! ; 1926, | 1926, riers 
| January | February} March April May April May from from 1925 1926 ke ti B 
April, | May, 1008" 
1926 1925 from 
1925 
HIDES AND LEATHER—Continued ‘ 
Leather Products—Continued 
| 
Gloves: { 
Glove path= 
roduction___________ number of skins... 663,089 | 610, 014 | : : 
Stocks (tanned) — | ) 650, 640 DOI S25 Nesom 557, 211 kine EGE ee oe ee 2, 251, 447| 1 2, 515, 071)| +11. 7 
In process____._.. number of skins__'1, 476, 157 |1, 453, 338 |1, 470, 313 |1, 496, 396 |__________ Nea S00 HE yeSGy OO see 8 | ccc oar alloca ee eee | ne re emer eee 
Finished._......- number of skKins.__ 448,748 | 500,161 | 537,404 | 549,436 |_________- BOOSTS) | GDI 251 jl eee ee el eee Seal) ee eres eer 
Gloves, cut— 4 
sl otal 22 eo- osascaccaeeee dozen pairs__| 200,308 | 205, 764 218, 961 bal at Wl ae SN 210; 78 |} E206 B06 Ns aee eee 1798, 424 | 1 847,746 +6. 2 
Dress and street— | ! | 
Imported leather______ dozen pairs__| 40, 380 45,640 | 51,816 54, 595 | 43, 619 1154, 984 | 1192, 431 |) +24.2 
Domestic Jeather_____- dozen pairs__. 26, 482 30, 370 35, 963 35, 544 | 30, 536 1131, 155 | 1 128, 359 —2.1 
Wiorksglovess 2 2ont sot oe dozen pairs_-| 183,446 | 129,754 | 131,182 | 132,574 132, 199 1 507, 394 | 1 526,956 || +3.9 
RUBBER | 
Crude: y 
World shipments, plantation_...longtons__| 49,306 | 448,057 |...-___-.-|_---------!_---_____. 38, 326 ADB 22 | ek oval ote cean||Gaennnoneee nan ocee sees) Seas 
Imports (including latex)______- long tons_- 42, 404 32, 865 42,152 34,544 | 29,759 32, 506 36, 932 —13.9, —19.4 160, 108 181, 724 || +13.5 
Stocks, end of month— | 
United Kingdom-___.___._- longtons__| 11,111 10, 979 OY HY Ailes Ee eels eS 14, 270 6, 660 
Plantation, afloat ___....__- long tons__| 69, 500 69, 200 #3; 600 || ee = Se 53, 500 57, 270 |; 
Consumption by tire mfrs____thous. of lbs__| 44, 528 43, 161 45, 497 43: 802; eee ee 48, 155 47, 639 || 
Wholesale price, Para, N. Y.-dolls. per ]b-- . 605 . 526 . 44 . 895 . 383 . 340 - 420 
Tires and Tubes 
Pneumatic tires: 
Production tresses. ccee 3, 541 3, 649 4,092 24,009 3, 737 4,005 4, 100 —6.8 —8.9 19, 298 19, 028 —1.4 
Stocks, end of month 7, 460 8, 373 9, 003 29,346 9, 285 6, 816 67458 Nett ONTiitlstehe 8-2 ee pooeeee 
. a eles domestic. 222-2225 thousands-_-_ 2, 142 2, 500 3, 335 2 3, 642 3, 808 4,014 4, 333 +4.6 | —12.1 17, 568 15, 427 |; —12.2 
nner tubes: 
Production see senses eee thousands_- 5, 107 5, 119 5, 272 24,916 4, 598 5, 139 5, 134 —6.5 | —10.4 25, 035 25, 012 —0.1 
Stocks, end of month= 22222. thousands__ 10, 770 12, 818 14,348 | 215, 505 15, 892 10, 213 9, 376 oe 25526 95.551] - eee Sel ee cl ees oe 
e Aerie aed domestic.22 => 2222- thousands_- 2, 728 750 | 3,672). 23, 727 4, 397 4, 933 5, 908 || +18.0 | —25.6 22, 749 BPE TL eS 
0! ires: 
IPROGUCHON sen. eens oe ee thousands_- 52 53 50 241 46 52 58 || +12.2 | —20.7 242 242 0.0 
Stocks, end of month__ thousands-_- 135 163 180 2177 215 135 124 RDI Ble eT OR Ike eae ae ee ee eee 
Shipments, domestic___._____-- thousands... 26 23 29 240 46 53 68 |} +15.0 | —32.4 248 164 || —33.9 
Other Rubber Products 
Rubber-proofed fabrics: i 
Production— | 
otal aeeeee ser ee es thous. of yds__ 1, 395 1, 459 | 2, 102 5 SY pl ees 3 ee 1, 680 1,560) J. 22 Se eee 1 6, 988 1 6, 535 —6.5 
LAmtoiabricsses< 26. 3. =e thous. of yds__ 426 351 449 ry eee a 600 513; | oe ee te he 12,411 11,626 || —32.6 
Clothing fabrics________- thous. of yds_- 596 719 983 656 646 413 452 —1.5 | +42.9 2, 110 3, 600 || +70. 6 
Rubber heels: | 
ppesuets ee ee thous. of pairs__| 16, 574 16, 709 17, 635 15; OO 7a sae ee 14, 971 14,518: sees ee eee 170,097 | 166,015 —5.8 
Shipments— | 
To shoe manufacturers_thous. of pairs_-| 10, 510 8, 745 | 9, 111 G15 7s||boeene 9, 033 8, 006i) terrane a. See 1 39, 826 134, 523 || —13.3 
To repair trade____._.-- thous. of pairs__ 4, 448 2, 781 38, 884 Br yl let a eel 5, 555 Book Nee ea |e 1 16, 288 114,395 || —11.6 
Stocks, end of month_-___--- thous, of pairs._| 39,183 | 44,074 52, 179 56; 681 Eso eee 46, 733 47, O76) |osese oso o os 2 eal eee see | Coeeeesenss||nencoas 
PAPER AND PRINTING 
Wood Pulp 
Mechanical: 
Prod cious ae ae eee short tons__| 152,957 | 183,397 | 2 153, 057 | 2 183, 203 | 181, 426 198, 583 | 179,591 || +18.5 | +1.0 806, 528 804, 040 —0.3 
Consumption and shipments__-short tons--; 150,115 | 141,695 | ? 160,368 | ? 158,385 | 154, 609 155, 878 | 148, 240 —2.4|) +43 718, 359 765, 162 +6. 5 
Stocks, end of month___-------- short tons_-| 196, 894 188, 472 | * 181, 248 | 2 203, 535 228, 246 256, 255 288. O78) Wis-12. 1) = 21.0 Se Seco ase sens rlloascece 
JmMports ees ee short tons__| 25, 388 22,894 | 24, 416 15, 866 19, 127 21, 740 32, 620 || +20.6 | —41.4 123, 279 107,691 || —12.6 
Chemical: 
Production =—.- 2 2% 2=<-- 2. short tons..| 217,246 | 209, 458 | 2 235, 484 | 2 224,058 | 213,060 || 217,590 | 194, 260 —4.9 |# +9.7 || 1,044, 962 | 1,099,306 || +5.2 
Consumption and shipments-__-short tons--| 215,490 | 208, 948 | ? 236, 766 | ? 224,958 | 213, 254 217,484 | 195, 522 —5.5 | +9.1 || 1,053, 871 | 1, 099, 416 +43 
Stocks, end of month___..------ short tons-- ; 41,178 | 239,790 | 238, 254 37, 322 39, 188 37, 980 ae | eon iy Ai (a el | et AOE |e 2 
i ee See Ss short tons_-| 125, 796 99, 943 99,011 ! 102,344 | 106, 250 88,973 | 101,285 || +3.8! +49 557, 833 533, 344 —4.4 
dolls. per 100 lbs-_- 2. 95 2.95 2.95 2.95 2.95 2. 60 2. 60 OF 0521325 i| 2. Sea | ee oe | eee 
Newsprint Paper 
Productiones=<2e-sesce 2 2s2-~ a2 short tons--| 140,026 | 120,622 | 145,910 | 145,327 | 141,032 ||? 133,098 |? 129,463 || —3.0| +89 634, 106 701,917 || +10.7 
Consumption short tons..| 158, 419 147, 477 170, 228 25610 Cesena ace 151, 462 , i 
Shipments - short tons_-| 139,012 | 128,635 | 142,666 | 144,600 | 142, 294 || 2 130, 318 
Imports_-- short tons_-| 126,428 | 133,219 | 158,400 | 168,463 | 134,870 123, 673 
EXPOL (Soa S222 Se—559022 short tons-- 2, 489 1, 416 1, 475 2, 392 1, 941 1, 928 
Stocks, end of month: 
RIN este ea ee short tons--| 16, 338 14, 791 29, 446 
AT DUDUSRCYS a2 so -o === a= =e short tons--| 125,872 | 127, 661 154, 912 
In transit to publishers_-.------ short tons.-| 34,398 87, 771 30, 032 
Price, roll, f. o. b. mill------- dolls. per 100 Ibs-- 3. 50 3. 50 3. 70 
Printing 
Book publication: 
ican manufacture-------- o. of titles_- 628 559 705 649 847 694 763 || +30.1 | +11.0 3, 400 3, 388 —0.3 
joe of ST See FS ni 113 131 144 189 146 186 172 || —22.8 | —15.1 749 "723 || —3.5 
Sales books, shipments 11,108 | 11,502| 13,072] 11,908] 11,537 11,565 | 11,284 || —3.1] +22 58, 284 59,127 || +1.4 
Printing activity ----- 96 94 | 2110 il EE aes es 109 TOD |Sxec eee chueesond ls eucCueenaslte nee coeeelRemaowe 
1 Four months cumulative ending April 30. ? Revised. 


34 
TREND OF BUSINESS MOVEMENTS— Continued 
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PER CENTIN- || CUMULATIVE TOTAL | Per 
1926 1925 CREASE (+) OR FROM JANUARY 1 || cent 
DECREASE (—) THROUGH MAY 31 |; 1D- 
crease 
The cumulatives shown are through i Sa area | (+) 
May except where otherwise noted. | or de- 
Earlier data for items shown here May, | May. reese 
may be found on pages 26 to 151 of 1926, | 1926,” peer 
the February, 1926, “Survey January | February) March April May April May. from | from 1925 1926 lative 
April, | May, 1926 
1926 1925 from 
| 1925 
| 
PAPER AND PRINTING—Continued | | 
Boxboard i| 
Onersticneesss ee ee inch hours--|7, $08, 482 |7, 664, 277 |8, 826, 757 |8,446,867 |8, 263, 478 ||7, 654, 378 |7, 111,776 || —2.2 | +16. 2 |/38, 276, 014 |41, 009, 853 |) +7. 1 
Operation ee ee per ct. of capacity_- 102.7 100.8 100. 9 2101.0 108. 7 91.6 89.1 S| PAO | eo oa a| Seas \|------- 
PEG TICLIOI Mee eae mee ween eee” tons--| 192,413 | 191,804 | 220,515 | 2 207,653 | 203,883 || 185,866 | 163,956 |) —1.8 | +24.5 905, 814 | 1,016, 268 || +12. 2 
Orders received.....--------__-- 207,657 | 178,076 | 214,733 |? 200,183 | 198,091 || 169,914 | 175,246 || —1.0 | +13.0 877,457 | 998,740 || +13.8 
Unfilled orders, end of month___ 118,531 | 104,578 | 102,362 | 289, 622 83, 293 79, 127 83,415 || —7.1 |) 0.1 |---2 22 22\ = 8 \|------- 
Consumption of waste paper 182, 702 182, 278 208, 197 | 2 198, 163 188, 627 170, 487 159, 095 —4.8 | +18.6 863, 253 959, 962 || +11.2 
SUV Ov ENTE Co eo Se = s 192, 989 190,878 | 216, 857 | 2 208,818 | 204, 479 179, 772 168, 333 —2.1 | +21.5 900, 145 | 1,014,021 |! +12.7 
Stocks, end of month 47,714 | 48,472 | 52,049 | 251,449 51, 220 67, 212 53, 327 || —0.4 
Stocks of waste paper, end of month: 
OREN NES be oe ease EEE tons_-| 168, 459 162, 382 151, 253 | 2 145, 875 136, 647 186, 530 174, 726 —6: 7 
In transit and unshipped purchases __tons_- 44,477 53,985 | 42,971 | 250,803 | 44,802 32, 593 38, 815 —1.8 
Other Paper | | | | 
Book paper, total: | | 
IPrOcUCHOniSs2- <2 -s-- ena short tons--| 110,822 | 108,606 | 122,725 | 116,589} 109, 594 111,571 | 107, 108 
Stocks, end of month__--------- short tons--| 60, 894 59, 067 56, 704 56, 137 62, 312 52, 213 55, 346 
Coated book paper: | 
Production... --.-..---- per ct. of normal -__! 87 92 | 94 92 89 100 95 
Shipments-_--per ct. of normal production_-| 87 92 97 97 87 99 93 
Orgerss.-222- per ct. of normal production__ 88 102 | 91 82 79 91 79 
Unfilled orders, end of month__-__-__- days-- 9 10 | 10 8 6 ll 8 
Uncoated book paper: | 
Productions2e2----.-—— per ct. of norma! ___| 100 101 97 100 99 102 95 
Shipments_--per ct. of normal production_- 104 101 | 100 98 92 99 89 
Orders...-.-- per ct. of normal production__ 98 102 | 98 90 90 92 83 
Unfilled orders, end of month____--- days-- 13 14 | 14 12 12 12 11 
Wrapping paper: | 
Productions sseesseee cee eee short tons--} 91,811 | 83,019 | 296,289 | 289,461 | 81,589 90,596 | 86, 168 
Stocks, end of month__.-------- short tons--| 73, 751 68,819 | 270,979 | 269, 093 69, 268 109, 060 | 108, 218 
Fine paper: 
Productions...-sfoste-- 0-2-8 15 short tons_-| 39,435 | 39,115 | 42,408] 40,855 | 39, 271 38,656 | 36, 658 
Stocks, end of month.___-..-.-- short tons.) 48, 663 49, 389 50, 038 49, 594 51, 040 49, 290 49,131 
All other grades: 
Production___ eee eee ee ee short tons_-| 106,334 | 299, 103 2108, 462 | 2 101, 035 104, 575 103, 063 101, 348 
Stocks, end of month__________- short tons_-| 69, 080 70,917 | 273,666 | 261, 857 80, 823 61, 820 66, 060 
Total paper (inc. newsprint and boxboard): 
PrOGUOHIONS: 25 eee. =.=) Soe ee short tons__| 680, 841 651, 269 | ? 736, 309 | 2700,920 | 679, 944 662,413 | 624, 264 
Stocks, end of month____.__-__- short tons_-| 316,440 | 311,455 | 2 321, 788 | 2 307,608 | 332, 870 359, 041 | 364, 119 
Paperboard Shipping Boxes | 
Production: } 
Moelle. cae econ thous. of sq. ft-_| 359,052 | 386,051 | 410,011 379, 259 | 382, 405 330, 616 | 325, 426 +0.8 | +17.5 |) 1,633, 533 | 1,916,778 || +17.3 
Corrugated -- thous. of sq. ft__| 281,753 | 304,115 | 324,983 | 299, 641 298, 150 256, 409 | 250, 406 —0.5 | +19.1 || 1, 267, 096 1, 508, 642 || +19.1 
Solid fiber - - thous. of sq. ft--| 77, 299 81, 936 85, 028 79, 618 84, 255 74, 207 74, 980 +5.8 | +12.4 366, 397 408, 136 || +11.4 
Operating activity: 
iTotalee te. eee per cent of normal_-| 76 81 85 81 79 74 74 tl) == 36 lt SOUS No el ee 
Corrugated _ _ per cent of normal__| 75 81 87 82 79 76 75 = Se:00 |) =}2B.8 VIE eee oe | Ce | | 
Solid fiber per cent of normal_-) 78 81 79 77 78 67 OUR ee aR Hite 
Other Paper Products | 
Rope paper sacks, shipments-_- index number-- 89 101 115 104 95 126 124 = 85.0 (= 234s ee ee | | ee 
Abrasive paper and cloth: | 7 
Domestic sales 84, 825 83, 795 96, 354 | 2 86,142 82, 181 86, 484 82, 780 —4.6 —0.7 456, 861 433, 297 —5.2 
iMorpien sales 32-22 et , 11,461 10, 956 18,907 | 215, 669 14, 962 11, 485 13, 922 —4.5 Ss wef FC) 57, 782 71,955 || +24.5 
Labels, orders____----_- 83.8 99.8 102. 8 98. 2 113. 4 87.1 O64 =t-160 B07 0) Sill eee a eee ee ee | Ee 
BUILDING CONSTRUCTION AND 
HOUSING | 
pa vot al tae * 
inneapolis, Minn----..---__--- number-- 2, 802 2, 593 3, 856 6, 209 5, 858 5, 458 5, 450 —5.7 | +7.5 20, 278 21, 318 
Real estate conveyances (41 cities)....number--| 147,039 | 133,724 | 166,418 | 166,224 | 162,565 || 169,712 | 166, 726 P74 || PAE 753, 493 775, 970 a ; 
Building Costs (Index Number) | 
Building materials: 
Frame house, 6-room, Ist of month____.____ 195 196 196 196 197 198 198 +0. —0. Fe 2 Sees 
Brick house, 6-room, lst of month________.- 196 196 197 197 197 200 197 || - 0.0 0:0 || een Seen a 
Conerete; factory. costs, (Aberthaw),.1st Of fol- jj) 9, 9) |). “eee fa R) Sire TR 11 trea aera rt a ca lm 
lowing month_-_--_----. petsseees Soe SSS 195 195 199 199 199 194 194 NOB eto. 6 |e eee 
Building costs (Engineering News Record), [ia ST ae ae | ieee 
ist of following month 207 208 207 207 205 207 205 —1.0 
Construction index: < 
MAING Se eee eee ae 204 205 205 205 203 202 203 -1.0 
Brick, wood frame--_--_-- 2 | 212 213 213 213 213 209 210 0.0 
Brick, steel frame ---_---- i 199 199 200 200 200 204 203 0.0 
Reinforced concrete 201 201 201 202 202 199 199 0.0 
Construction and Losses | 
Contracts pebded States): : , - 
Commerci ildings____- thous. of sq. ft-_| 11,191 7, 907 15, 431 14, 981 12, 045 12, 261 14, 183 || —19.6 | —15.1 
Industrial buildings __-___- thous. of sq. ft_- 7, 245 5, 256 7, 033 5, 277 6, 785 6, 496 eas +28.6 | +28.6 on 353 aC me ae 
See eet | honk. be sq. Vee By, a3 31, 853 49, 139 51, 756 48, 783 51, 453 48, 101 —5.7] +1.4 199, 729 219, 225 +9. 8 
ucational buildings ____thous. of sq. ft_- va 2,928 | 3,936 4, 907 6, 194 203 4, 623 f : \ : 
ded og terse semi- : : | , ’ ” 5, ? +26 2 +34 0 21, 563 20, 135 —6. 6 
public buildings--______- thous. of sq. ft_- 4, 042 3, 440 5, 880 5, 889 6, 012 6, 431 6, 106 2.1] —1.5 25, 071 35, 265 0.8 
Grand total_..---.----- thous. of sq. ft-.! 62,498! 51,660! 81,800! 83,454} 80,704 || 82,565! 78,910 || —3.3| +2:3 || 330,497 360, 116 || +9.0 


2 Revised. 
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TREND OF BUSINESS MOVEMENTS— Continued 


PER CENTIN- || CUMULATIVE Tora || Per 
1926 1925 CREASE (+) OR FROM JANUARY 1 || cent 
DECREASE (—) || THROUGH MAY 31 bos 
The cumulatives shown are through = } Kary 
May except where otherwise noted. || or de- 
Earlier data for items shown here | || crease 
ap hes found on pages 26 to 151 of | | Prete — | | (—) 
e ‘ B “é a ; ] ; 26, - 
é ae a January | February} March | April | May || April | May || from | from || 1925 1 || cuma 
April, | May, Ieee 
1926 1925 | | from 
| | | || 1925 
| | : SSS! 
BUILDING CONSTRUCTION AND 
HOUSING—Continued e 
Construction and Losses—Continued | | 
Contracts awarded, value (36 States): | ! | 
Commercial buildings reap thous. of dolls_- 67,514 | 47,319 104, 113 87, 895 63, 006 | 63, 969 80, 280 || —28.3 | —21.5 305, 317 369, 847 || +21.1 
Industrial buildings_______- thous. of dolls_- 94, 415 39, 087 47, 776 41, 524 44, 560 46, 568 27, 562 || +7.3 | +61.7 167, 484 267, 462 || +59.7 
Residential buildings_______ thous. of dolls._| 183,279 | 171,207 | 252,425 | 257,965 | 236,640 |) 256,414 | 231,182 || —8.3) +2.4 || 971,723 | 1,101,606 || +13.4 
Educational buildings______ thous. of dolls_- 12, 736 19, 214 28, 576 37, 245 37, 188 33, 155 29, 313 —0.2 | +26.9 140, 278 134, 959 —3.8 
Other public and semi- 
public buildings_.________ thous. of dolls__| 32, 669 32, 078 46, 627 50,685 | 46, 978 51, 433 49, 928 —7.3| —5.9 205, 393 209, 037 +1.8 
Public works and utilities._thous. of dolls_- 52, 761 64, 728 97, 283 76, 940 92, 335 95, 432 77, 759 || +20.0 | +18.7 329, 449 384, 047 || +16.6 
eat Grandtotalie22co--. 2s thous. of dolls.-| 443,373 | 373,723 | 576,800 | 552,253 | 520,707 || 546,971 | 496, 024 —5.7 | +5.0 || 2,119,644 | 2, 466, 856 || +16.4 
ire losses: 
United States and Canada__thous. of dolls__| 41, 119 30, 964 42, 855 52, 408 32, 764 37, 697 29,171 || —37.5 | +12.3 173, 897 200,110 |} +15.1 
LUMBER PRODUCTS 
Softwood Lumber 
Southern pine: | | 
Production (computed) -________ Mft.b.m__| 446,454 | 434,400 | 479,370 | 454,005 | 460,346 497,087 | 483,872 +1.4 —4.9 |) 2,422, 506 | 2, 274,575 || —6.1 
Shipments (computed) _______- M ft. b. m-__| 437, 159 456, 570 469, 737 492,779 | 479,176 501, 153 481, 403 —2.8 —0.5 || 2,327, 967 | 2,335, 421 +0.3 
Orders (computed) -__________- M ft.b.m-_-_| 463,977 | 473,852 | 475,836 | 474,287 | 489, 003 500, 862 | 477,918 +3.1 +2.3 |) 2,311, 364 | 2, 376, 955 +2.8 
Stocks, end ofmo.(computed) .-M ft. b. m_-!1, 182, 790 |1, 156, 211 |1, 178, 497 |1, 120, 803 1, 102, 498 ||1, 163, 231 |1, 152, 617 —=1'6)| gid. 3 las eee ie esate || Gee 
Exports, Jumber_2_---- M ft. b. m_- 44, 359 44, 825 51, 362 56, 908 46, 905 77, 831 70, 147 || —17.6 | —33.1 316, 848 244, 359 || —22.9 
exports; timbekeeses._o- nooo M ft. b. m.. 7, 758 10, 950 126 183 156 17, 723 18, 058 || —14.8 | —99.1 80, 347 19,173 || —76.1 
7 aie wenn ah seal dolls. per M ft. b. m__ 49. 43 49. 84 47. 96 46. 88 45.76 45. 67 45. 06 i 2 PLC iL see Stee ol escent || eee ne 
ouglas fir: 
ibroductionesss+. =~. 5-5-5 8. M ft. b. m__| 461,077 | 601,191 | 612,382 521,062 | 545, 682 539,415 | 536, 729 +4.7| +1.7 || 2, 633, 958 | 2, 741, 394 +4.1 
Shipments (computed) -___._.-_M ft. b. m__| 522,405 | 577,465 | 629,392 | 538,072) 583, 732 577, 018 573, 884 +8. 5 +1.7 || 2, 697,077 | 2, 851, 066 +5. 7 
INewrordersaces. 2. ----M ft. b. m__| 567,169 | 590,895 | 660,280 | 514,795 | 562, 693 592, 685 | 553, 292 +9.3 | -+1.7 || 2, 663, 502 | 2, 895, 832 +8. 7 
xports; dumber es -ees ee M ft. b. m__ 55, 017 61, 340 78, 509 61, 632 70, 816 57, 572 41, 987 || +14.9 | +68. 7 240, 708 327, 314 || +36.0 
Price, No. 1 common_dolls. per M ft. b. m_- 15. 50 16. 00 16. 50 16. 50 16. 50 17. 50 A 7esDO Ht Somme roeat (i | pret 2 S| es etme eee enn 
California redwood: 
Production (computed) Do Test Al, C46 40, 965 57, 078 42,413 50, 023 39, 584 41, 933 || +17.9 | +19.3 218, 133 232, 325 +6.5 
Shipments (computed) Mft.b.m__| 33,489 33, 709 41, 616 41, 370 47, 687 34, 770 39, 992 |} +15.3 | +19.2 191, 997 197, 871 +3.1 
Orders received (computed)...Mft.b.m__| 44,832 39, 648 53, 913 39, 390 46, 352 36, 825 34,176 || +17.7 | +35.6 187, 803 224, 135 || +19.3 
California white pine: 
IPROducyion eee see ee M ft.b.m__| 47, 839 53, 978 96,129 | 148,662 161,382 98,551 | 133,818 +8.6 | +20.6 364, 846 507, 990 || +39. 2 
Shipments-. 32 ey .b.m_.| 111, 987 91, 759 115, 576 | 123,666 | 117, 602 84,377 | 107,745 —4,9 +9.1 441, 675 560, 589 || +26.9 
Stocks, end of month .b.m-__! 573,264 | 540,585 | 485,007 | 521,153 | 521, 237 || 458,791 | 493, 023 0.0 lterFbe if allenecan ste -lo ae eee || eee 
Western pine: 
Production (computed) __--___- M ft. b. m__ 82, 765 95,217 | 151,165 | ? 164, 256 181, 956 164, 584 177, 055 || +10.8} +2.8 661, 768 675, 359 +2.1 
Shipments (computed) --__-_--- M ft.b.m_-_! 120,095 125,251 152,165 | 144, 836 143, 236 136, 212 145, 562 Us | —1.6 664, 909 685, 583 +3.1 
Stocks, end of mo.(computed) -_M ft. b. m__ 1, 120, 036 |1, 099, 644 |1, 094, 268 |71,081,820 1, 086,573 || 903,535 | 927,799 || +0.4 | +17.1 ||-....-.----|--.-_-_-___||_._____ 
North Carolina pine: 
Production (computed) -__-_-_- M ft.b.m__} 38, 584 51, 639 48, 895 54, 222 58, 898 54, 012 55, 853 8.6.) 5.5 263, 144 252, 238 —4.1 
Shipments (computed) -__-_-_- Mft.b.m..! 46,550 49, 700 45, 388 47, 348 63, 350 56, 812 52, 227 || +33.8 | +21.3 263, 739 252, 336 —4.3 
Northern pine: 
Lumber— 
RroductiOnes - 2c sce 2 De mn: 35, 825 31, 546 36, 742 45, 493 43, 493 | 59, 332 61, 906 —4,.4 | —29.7 230, 069 193, 099 || —16.1 
Shipmentse. 5-2. — -b.m_.| 40, 933 39, 043 43, 260 46, 732 47,351 || 41, 929 44, 368 +1.3; +6.7 207,609 | 217,319 +4.7 
Orders received .b.m__| 41,399] 36,128] 42,000] 41,874| 46,170 || 39,856] 38,636 || +10.3 | +19.5 187,155 | 207,571 || +10.9 
Lath— 
ProaguctION 22 se 02-2 a M ft. bu.mee 9, 246 8, 282 8, 791 10, 076 9, 950 13, 526 16, 237 —1.3 | —38.7 58, 788 46, 345 || —21.2 
Shipmentome es ese ee M ft. Dan. 8, 690 8, 148 13, 599 9, 570 11, 444 8, 538 12, 403 || +19.6 | —7.7 44,197 49, 057 || +11.0 
orthern hemlock: 
a Preodietion so imeeee a ene M tf. bsam. 16, 301 16, 633 17, 727 16;;201)) 43 eee 10, 156 12,388) \Neoeees-—)s—— ena 159, 589 166,952 |) +12.4 
Shipment semen tee en en ne M ft. b. m__ 14, 152 15, 445 14, 629 205326) cee= eee 15, 819 ZAR V3 es ee ee 1 60, 971 1 64, 552 +5.9 
Hardwood Lumber 
Southern cypress: 
Production_- Dade) 21,908 22, 083 26, 354 
Shipments__- -b.m-__| 32,005 29, 510 31, 241 
INewnordersess =. _«.-- < 2-2. IM. ft. be m=) 5245126 22, 904 28, 619 
Unfilled orders, end of month.._M ft.b.m-_-_| 32,856 28, 325 23, 594 
Northern hardwoods: 
Production’=- ss 2""* te ae ee Mft.b.m-_.| 48,395 51, 856 622 
Shipmoentsieeee tae Mft.b.m-..| 32,696 33, 866 33, 301 
Walnut lumber: 
iProduction-:..s--252---22- 2-5 M ft. b. m-_- 3, 143 3,156 2, 874 
Shipments eens eee M ft. b. m_- 3, 624 3, 627 4,011 
Stocks, end of month---------- Mft.b.m-_-| 19,071 18,010 17,473 | 17,368 | 16,974 || 18,232) 19,332 || —2.3 | —12.2 ||....-------|.----------|]------- 
Walnut logs: 
Purchased se -cse- 2-2 --e< M ft. log measure-- 2, 076 2, 559 2, 781 
Made into lumber and 
WOLCODS Cet onsen se ae M ft. log measure-- 2, 073 2, 393 2, 821 
Stocks, end of month... M ft. log measure-- 1, 208 1, 485 1,388; 1,513 | 2,151 |) = 4,678 | 4, 734 || 42.2 | —54.6 ||_----------|-----------||------- 
_All hardwoods: 
Production (computed)----_--- M ft. b.m-_-| 77,000 85, 000 82,000 | 80,000 | 85,000 |/.-.-------|-.--------|| 16.3 |--------||-----------|-----------||------- 
Shipments (computed) -_------ Mft.b.m-.-} 84,000} 92,000} 86,000; 85,000 / 82,000 ||.-..-----_|.-----_--_|| —3.5 |--___._.||-----------|-----------||------- 
Orders (computed) -..--------- Mft.b.m-_-} 81,000 | 100,000 90,000 | 81,000 | 87,000 |/----------|----------|| 7.4 |--------||-----------|-----------||------- 
Total stocks— 
Total hardwoods---------- M ft. b. m_-| 765,431 783,215 | 769,992 | 790,558 | 807, 583 775, 221 775, 695 Nest et Rares tonal Se teed, | cat eke 
CER LAE] Secon paletagentete pays See M ft. b. m_-| 212,922 | 226,818 | 221,397 | 224,164 | 229,017 289, 563 | 241, 714 WOR 22 bo ea dns eae back oenekiallcmGuaet 
(Oe 2 ee ee M ft. b. m_-| 244,137 | 246,619 | 247,154 252, 375 258, 404 258, 204 pt 5 Fy te | se Wy ge | a ete aaa | Seat sed 
tocks— 
Meerera hardwoods re ine eae M ft. b. m_-| 592,772 | 607,117 | 593,423 | 626,807 | 636, 253 646; 2567) (638; 300 Wie el Out” 0.4 eae eel ooee anata ane 
G ~ .b.m..| 161, 851 174,314 | 168,507 | 175,405 | 175,453 199, 4935) (095; 16851 0700 29) Boo ao ota oak eo een a 
. b. m_-| 188,963 | 186,202 | 184,817 | 192,072 | 198,839 || 215,122 | 206,650 |} +8.5 |) —3.8 |/--.---..---|-----..----||------- 
.b.m-_-.| 204,771 216,186 | 208,965 | 193,150 | 202,383 143 0685) TBO) =t4585) p28 ene dene ew oe ee 
Bs ihe 68, 190 74, 488 68, 952 61, 955 69, 200 49, 740 DG, (AG He dks dl AP SLcw Ieawennscoen|nannaancessllaweanme 
bl oF ae 06 ae) 60, 433 66, 670 68, 884 67, 863 67,212 | 48, 102 AD O57 Nis 150 =e 8S Wo Sop anno actenomame amie lhemm nee 
1 Four months’ cumulatives ending April 30. ? Revised. 
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TREND OF BUSINESS MOVEMENTS— Continued 


The cumulatives shown are through 
May except where otherwise noted. 
Earlier data for items shown here 
may be found on pages 26 to 151 of 
the February, 1926, “‘Survey’’ 


PER CENT IN- 


CUMULATIVE TOTAL 


LUMBER PRODUCTS—Continued 
Total Lumber 


Production, 10 species ------------- M ft. b. m_- 
Exports, planks, joists, etc_--.---..M ft. b. m_- 
Retail yards, Minneapolis district: 
males see ere eee et Se oe M ft. b. m_- 
Stocks, end of month_-------_- M ft. b. m_- 
Composite lumber prices: 
Hardwoods. .-------- dolls. per M ft. b. m_-| 
Boftwoods-----s-)--= dolls. per M ft. b. m_-_} 
Flooring 
Maple flooring: 
Productlonieces-aasencsscueens M ft. b. m_- 
Shipments:....2<-s---- See ee 
Stocks, end of month-- paso tee 
Orders booked........--------- M ft. b. m_- 
Unfilled orders, end of month._M ft. b. m_- 
Oak flooring: 
Production » baamee 
Bhipmentsss-s--5-- > -s- ; Lg m-_- 
b. 
b. 


M ft. 
Unfilled orders, end of month_-M ft. 
Wooden Furniture 


Household furniture and case goods: 
Shipments. -22.-—- dolls., average per firm_- 
Unfilled orders___-dolis., average per firm__! 
Grand Rapids district 1%: 


Shipments-.--._..- No. of days’ production_- 
New orders___-..No. of days’ production__ 
Unfilled orders, end of 
monthsec-e—-- No. of days’ production-- 
Outstanding accounts, end of 
MONCH ns ot ae ee No. of days’ sales__ 
Cancellations - -___- per cent of new orders-_- 
Plant operation_-..--per cent of full time__ 
Rotary-cut veneer: 
iPurchasests.----s-coe number of carloads__ 
Plywood 
BOOKINGS see enn ans thous. of sq. ft. of surface__ 
Shipmentsesoss eset thous. of sq. ft. of surface_- 
Unfilled orders, end of 
MmoOntHer esse ese thous. of sq. ft. of surface__ 


Barrel Headings 1‘ 
Circled headings for wooden barrels: 


Production (rough) =) ---2-e----- ae sets_- 
Shipments (finis Di L+4 == 800s... 
Sales/finished-= $2. - 2 = = see = EE SOtSce 
Unfilled orders, end of month_--_--_-.-_sets_- 


Stocks on hand end of month__-_--__- sets_- 
STONE, CLAY, AND GLASS 
PRODUCTS 


Face brick, averages per plant: 


Production 2st thousands__ 
Bhipmentss= "sss Se thousands_-_ 
Stocks, end of month__--...--.- thousands_- 


Unfilled orders, end of month_-thousands-_- 
Common brick: 
Stocks, end of month— 


Burned See ess 2. eae thousands-__ 

Unburned - --thousands_ 
Hhinmentswers =e em thousands-_- 
Wnitiled orders.=-==.-- 22. 2225-) thousands-__ 
Plants closed down_.--...-2.-.--. number-- 


Price, red, New York_---- dolls. per thous_- 
Paving brick: 


Production, actaal->.------.-22 thousands__ 
Shipments2. 2225. 5.22. thousands-_- 
Stocks, end of month-- thousands-_- 
Orders received -._--.-- .---thousands- - 
Canvellationss 220s: 4442 thousands_- 
Unfilled orders, end of month__thousands_.- 

Relation to capacity__.-.--.-- per cent_- 

Vitreous china plumbing fixtures: 

Orders: received == 22-22 2. pieces __ 
BI PHIOU GS oe eee oe pieces__ 
Unfilled orders, end of month---_-___pieces__ 
Stocks, end of month__-._..________ pieces__ 


1 Four months’ cumulative, ending April 30. 


? Revised. 


13 See p. 24 of June, 1926, issue for earlier date, 
14 See p. 16 of May, 1926, issue for earlier date. 


1926 1925 CREASE (+) OR FROM JANUARY 1 
| DECREASE (—) THROUGH MAY 31 
1 
| i 
May, | May, 
| | 1926, | 1926, 
January | February; March April | May April May from from 1925 1926 
H April, | May, 
| 1926 | 1925 
| | 
| | | 
| 
| 
\2, 254, 461 |2,470, 531 |2, 737,616 |?2,596,147 |2, 610, 000 s 662,413 |2, 682, 113 +0.5 —2.7 ||12, 861, 780 |12, 668, 755 
155, 726 156, 720 188, 249 173, 673 | 173, 466 | 183, 701 160, 258 —0.1 +8. 2 807, 968 747, 836 
| | 
8, 597 7, 524 10,716 | 214,554 | 18,472 | 17,560 | 220,904 |) +26.9 | —11.6 65, 743 59, 863 
110, 436 114, 046 115, 780 | ? 117, 447 114,491 |} 124, 888 | 2? 112, 407 — Be ra | sane ct al ge array na 
42. 60 43.79 43. 00 41.96 | 41.70 42.92 £1643 || — 0.16 | 2072 |= eee eee | 
30. 79 31. 32 31. 44 31.48 31. 46 31.41 30. 84 =) Se a Oe halle a 
| 
l 
8, 922 7, 845 9, 624 9, 339 8, 283 8, 224 7, 687 || —11.3 +7.8 42, 956 44,013 
7, 143 6, 526 9, 221 9, 099 8, 074 7, 562 7,399 || —11.3 +9.1 37, 601 40, 063 
29, 314 30, 447 31, 197 30, 733 31, 689 29, 775 29, 165 +3.1 +8. Jol soak ee eae 
8, 264 7, 083 9, 224 8, 281 1443 5, 573 7,413 |! —10.1 +0. 4 34, 596 40, 295 
10, 401 10, 762 11, 761 9, 919 8, 920 9, 358 8, 752 |} —10.1 ten ii = Soe cee 3 | ee rr 
45,171 44, 540 47, 686 48, 642 41, 998 43,473 41,329 || —13.7 +1.6 206, 426 228, 037 
41,498 37, 708 43, 543 43, 007 42,139 44, 432 42,104 —2..0 +0.1 196, 816 207, 895 
48, 244 54, 362 57,291 | 62, 656 60, 282 51, 702 51, 254 SAS este kre Ol locate tee | cote eee 
34, 446 33, 411 42, 267 40, 223 41,415 43, 326 43, 372 +3.0 —4.5 189, 987 191, 762 
54, 161 49, 599 45, 231 42,491 41, 513 47, 349 50, 862 a oe One coon wa tee heer sere 
| 
Ht 
53, 161 42, 207 57, 364 48, 486 42,941 || 37,154 34, 135 || —11.4 | +25.8 184, 275 244, 159 
79, 602 72, 763 58, 484 49, 344 50, 130 I} 36, 990 31, 432 SFG: es 00) 00 | mae | eee 
l| 
27 28 30 1 PR 3887) IS So ecole aN eee 
53 23 25 AP) ee kA DE OT ee eee ae ace ee ee ee 
82 78 68 
51 54 52 
4.5 9.0 13.5 
100 98 100 
222 146 214 
3, 763 4, 232 3,401 3, 301 
3, 938 4, 341 4,721 4,189 
5, 972 6, 130 5, 349 4, 278 
205,738 | 358,733 | 451,868 | 332, 551 
591, 912 632, 542 596, 824 | 492,072 
371,689 | 431,569 | 308, 803 504, 087 
1,023,457 | 970, 130 987, 222 |1, 237, 374 
1, 475, 275 |1, 794, 937 |1, 853, 125 |1, 411, 589 
584 476 648 
351 373 628 
2, 310 2, 322 2, 443 2, 337 
912 1,031 1, 032 1, 334 
324, 203 | 355,139 | 339,392 | 265, 093 
58, 399 60, 014 69, 597 61, 934 
108, 688 110, 866 150, 485 146, 431 
259,158 | 262, 481 280, 612 277; 412) |= 339, - 
32 30 17 6 
16. 00 | 17. 00 17. 00 17.00 | 13. 50 
19, 329 20, 170 22, 642 22, 496 28, 444 | 
10, 237 9, 896 10, 996 16, 491 18, 738 
111,431 | 115,977 | 123,997 | 128, 137 
11,454} 12,984] 21,805] 18,358 
151 1 
48, 722 51, 573 63, 364 64, 081 
52 57 7 
285, 867 242, 805 259, 358 199, 404 | 
248,690 | 244,121 | 282,274) 233, 406 | 
549, 901 548, 585 525, 669 | 491, 667 | 
510,890 | 464,820 | 497,519 | 532,757 
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TREND OF BUSINESS MOVEMENTS— Continued 


PER CENTIN- || CUMULATIVE TOTAL || Per 
1926 1925 CREASE (+) OR FROM JANUARY 1 || cent 
DECREASE (—) THROUGH MAY 31 In- 
The cumulatives shown are through = oar 
May except where otherwise noted. | or de- 
Earlier data for items shown here crease 
may be found on pages 26 to 151 of pene ie ‘ (—) 
ee PE Marey 1878 e BUT Oey January | February March | April May April May from | from 1925 1926 iettes| 
April, | May, 1028, 
1926 | 1925 Paty i 
1925 
STONE, CLAY, AND GLASS 
PRODUCTS—Continued : 
Clay Products—Continued 
Floor and wall tile: 
Production Pee =: ones Sone thous. of sq.{t__| 24,957 2 4,829 2 §, 524 1 yo ee ee 3, 859 115, 186 120, 551 || +35.3 
Shipments, quantity_-.____ thous. of sq. ft__ 4, 289 24,165 2 4, 867 5; OBA. .| 5 ate aes 4, 260 114, 452 118,405 |) +27.4 
Shipments, value__________ thous. of dolls__ 1, 620 1, 564 21,817 1832 [nae 1, 503 15, 107 1 6,833 || +33.8 
Stocks, end of month______ thous. of sq. ft__ 7, 529 7, 592 8, 349 SB 2AL eS ae eo 9/076: ) wi 8;008, 1h ere sae eee = |e aI eas 28 

Architectural terra cotta, bookings: 

Quantiviae 242s ee ee net tons__ 13, 342 10, 742 15, 617 18, 924 12, 338 17, 875 67, 338 70, 963 +5.4 
Values. se © 175 TeSer ee thous. of dolls__ 1, 645 1, 402 2,046 2, 322 1, 609 2, 073 7,774 9, 033 || +16. 2 
Enameled Ware 
Baths: 
Orders suippeds=-te2- 2). ee ee. number__| 90, 503 82,909 | 102,284 103,624 | 116,740 107,766 | 112,457 || +12.7] +3.8 513, 446 496,060 | —3.4 
Stocks, end of month____________- number--_| 130, 056 144, 501 166, 756 177, 778 164, 614 123, 269 119, 104 me SANT SO. 2.) | eon nc acaeca ease weet | Pumas 
L oroers TOCAlVOd ae uc e eS number_-_| 103, 500 87, 002 118, 076 110, 476 124, 479 110, 690 122, 785 || +12.7 +1.4 565, 823 543, 533 -—3.9 
avatories: | 
Orders'shipped?.+-.---.- ee = number__| 114, 198 104,982} 121,801 116, 205 125, 241 123, 240 122, 322 +7.8 +2.4 614, 116 582, 427 —5.2 
Stocks, end of mont ---number-_-_| 232,117} 246,544] 245,384 250,143 | 249,171 228, 532 | 232,811 O42 det 7.0: ee | ee Oe ee 
Orders recelvedi =.=. 5-ueeee oe number_-} 125,168 | 102,910 | 128,349| 120,139] 129,327 123,182 | 129, 673 +7.6| —0.3 650, 235 605, 893 —6.8 
Ss: 
Ordersishipped:_..-_..-...--£-25- number__| 115,017 97, 797 121, 883 117, 212 127, 153 7 135, 767 130, 094 +8. 5 —2.3 640, 336 579, 062 —9.6 
Stocks, end of month_____________ number..| 253,779 | 275,530 | 301,070 | 321,073 | 307, 405 306, 477 | 286, 317 —4.3 A742 te Pe SA Des eee ee 
Ordersirecelvede=s=.=. 5. 2s. ae: number._| 123, 656 97, 108 130, 496 119, 236 126, 732 130, 063 138, 225 +6. 3 —8.3 661, 640 597, 228 —9.7 

Miscellaneous sanitary ware: 

Ordersshippedife=-*==-=-- 2-2 35. number-__| 51, 922 46, 210 55,607 | 52,076 55, 022 75, 089 75, 110 +5.7 | —26.7 358, 750 260, 837 || —27.3 
Stocks, end of month.____._.._.-- number-.-_| 158,717 | 160,656 | 168,298 | 158,229} 160, 469 196,755 | 180, 079 els4d g—— 10.9141) beet a mips eee all nae e 
Ordersirecelvediess see 2 = 8 l= number.-} 58, 729 47, 147 60, 226 51, 180 59, 786 52, 546 60, 188 || +16.8| --0.7 299, 737 277, 068 —7.6 

Onfilled orders, end of month: | 
(BAUS eee mee ween se oar ee re number__| 88, 388 89, 611 94, 167 96, 048 90, 427 109, 136 | 110, 318 = 5504) —18,,04!| 5 Seren eee eee ee eee 
Sinaliwardsee ee eee eee ee number--_| 200,619 | 198,326 | 205,003, 198,203 182,931 265, 885 | 251, 820 =F | 2758 || eve ee Eee | eee 

Kitchen ware: | 
Furnaces operating_______ per cent of total_- 65 72 85 | 86 86.1 S $255 5| Seeatene O}:09) oe HS Soares cre | ee eee oe 

| | 
Portland Cement | 

PLOdUCHON see tne eee thous. of bbls__ 7, 887 7, 731 10,355 | 212, 401 16, 467 13, 807 15, 503 || +32.8| +6.2 57, 455 54, 847 —4.5 

BRI pments meee net ee ee thous. of bbls__ 5, 672 5, 820 9, 539 | 212,961 17, 950 14, 394 16, 735 || +38.5 | +7.3 52, 585 51, 942 —1L2 

Stocks, end of month-__________ thous. of bbls_-_ 20, 582 22, 384 23, 200 | 2 22, 640 21, 157 19, 882 18, 440 Taek AP ac OO || [i erie | ae Sil at. cel we 

Prices: 

Ghiesgoidistrict_.32_ 23 ._-- dolls. per bbl__ 1.65 1. 65 1. 65 1. 65 1. 65 1.75 1.75 OO) GT lo rage be neta eee eee 
Lehigh er eee per bbl__ 1,75 1.75 1.75 1,75 1.75 1.75 1.75 0.0 (OE | fee ee (ie eee |e = 
Concrete paving contracts awarded: 
Totaly. —- 4 apo spp Se thous. of sq. yds__ 3, 629 5, 012 7, 938 13, 563 14, 008 17, 363 12, 286 +3.3 | +140 47, 711 44, 150 —7.5 
RogdSeecss secre on ceo thous. of sq. yds_- 2, 161 2, 727 4, 663 8, 758 8, 911 12, 463 7,794 || +1.7 | +15. 4 33, 220 27, 220 || —18.1 
Plate Glass 
Production, polished ------.--- thous. of sq. ft-_; 10,729] 10,544] 11,617) 10,726] 11,029 9, 848 9,812 || +2.8| +124 46, 676 54, 645 || +17.1 
Glass Containers '* | 

Orders and contracts: 

Numi Deron er Oss st eet eae ee eee 2, 803, 903 |2, 165, 756 |2, 290, 317 )1, 662, 941 |1, 754,339 |/-----..-__|--------_- SEY | Seer eoe ees \Wotasa2ses2||Sewaeee 
Percentage i CODACIGY 225 fen eee eee 102. 5 85.8 79. 2 60. 1 63.:0))|| Soe a eee ees or | (eee a | Fs nap wae Ree ee Sane ||P Fae 

Actual production: 

Ninber Of gross): eerie. t= 8-8 2, 004, 626 |1, 834, 316 /1, 977, 438 |2, 050, 734 |2, 130, 179 |/-----..---|---------- See Eee ae | Kee ine ele sepa & | ted 
Percentage of capacity....------------------ 73.3 72.6 68,3 74. 2 (G55; |\Sosasaeee-|eaaee oa Ste a ee cet le oe on Reel eee oer meal eee 
hipments: - 

: maior of grosste tase 22 sone eens see ents oe 1, 703, 971 |1, 743, 890 |2, 056, 253 |2, 179, 25381, 400M tee sa eae |aeos sense sO Dee eee || eee a eels womeoee tl eee 
Percentage of capacity...------------------- 62.3 69.1 71.1 78.8 S505: 8s Sac seas egene Oa Dallioe ots ee eee somes baa ae eee ee ees 
ks, end of month: 

oO naa i il 5, 906, 422 |5, 982, 357 |5, 914, 651 5, 781, 258 |5, 543, 096 ||........--|---------- rE a | Re er 2 
WGekS SUDDIy meee seen ae ona ann 9.3 9.5 9.2 9. 0- UI | Sees ae Ee SAL eet OE elas oe Reel | ec 

1 ders: - 
L gresaeabo gt RT OSS ete en emma ae 9, 653, 591 {10,017,204 }10,115,725 |9, 522, 491 |8, 917, 564 ||_-._-_-.___|---------- ye ay i ee | ns ae ae ee eS 4) yt Ce 
WiGGkcSISUD Dl yee sae nee ee ene 15.3 15. 8 15.7 | 14.8 pa (Eee a (Eee —=6, la eer ae 1 Ie sea SRE 2 eeee cell erase 
CHEMICALS AND OILS 
Chemicals 
ae Eee | 

ging tae ee gel pag: Sowa wrote pn ats thous. of lbs_- 997 668 1, 325 1, 030 1, 127 so1} 669 || 49.4 |_______- 4, 230 5, 145 || +21.6 
Price wholesale, 66°, N. Y-dolls. per 100 Ibs_- .70 70 70 70 . 73 70 270 }) +43) -43 |--- 8 of wa fnen nn 

Nitrate of soda, imports____.--.----- long tons._| 103,627 | 156,354 | 171,929 | 124,370] 58,082 || 155,163 | 185,169 || —53.3 | —57.0 663, 658 | 614,362 || —7.4 

Potash, imports_.------- fees OTT long tons_- 28, 365 25, 632 38, 856 24, 827 11, 696 20, 532 7, 757 || —52.9 | +50.8 106, 764 129, 376 || +21. 2 

Acid phosphate: : 

i 346,182 | 298, 227 |-.-..--.-- 328) 900 || Seon cee allEe noses eee 1, 265, 084 | 1, 418, 752 || +12.1 
Ee et short tonac| tez ono | sblreas | 1002 707 |- 664 ve (1 o_- 94 scdeams (ies du poss Pee eet et 
Stocks, end of month_.--------- short tons. -|2, 394, 242 |2, 140, 710 |?1,544,347 |1, 081, 293 |.......--- 640;902' | ice Seat, oa eel ae eee one cnceee eel han eeee 

Reeder: aa th 

onsumption in southern 1 5 14 496, 134 || +1.6 

17 an ee short tons_-} 651, 205 |1, 291, 757 |1, 740,293 | 673,440 |._-.-__--- 932,493 | 120,942 |}.-._- br Weal papa ie 4, 356, 69. , 426, i 
i Sale em poems long tons..| 60,121 | 93,365 | 106,850 | 110,588 | 116,228 |) 86,201 | 123,813 || +51] —61 || 448,511| 487,162 || +86 

Dyes and dyestufis, exports: a 

ae en thous. of lbs_- 215 126 228 165 138 287 322 16. 4 
hepa nga oaisieeiots thous. of Ibs-.| i, 552 1,611 2, 925 1, 666 2, 326 2,172 2,077 || +39.6 
ice index numbers: 

a poids drugs ee at index number-- 193 200 205 2 204 205 197 rn 
Hssential oilsse-_--.2-2.-2-- index number-.- 218 202 192 2179 175 154 We 
Drugs and pharmaceuticals_index number-- 156 156 156 156 156 156 at 
@pemirales 622252525 -25-2— index number-- 114 112 112 113 112 113 re 
Oils and fates... ssc 2256055 index number.- 155 149 152 149 154 154 1 yt 


Te ce Ree pm ak 9 ~~ os : 
1 Four months’ cumulative, ending Apr. 30. 7% Revised 1 See p. 24 of the March, 1926, issue for earlier data. 17 See p. 17 of May, 1926, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS— Continued 


ere NE, | mow sasuARe | 
1 CREASE OR FRO 
ed nts DECREASE (—) THROUGH MAY 31 
The cumulatives shown are through 
May except where otherwise noted. 
Earlier data for items shown here May, | May, 
may be found on pages 26 to 151 of 1926, 1926, 
the February, 1926, “Survey’” January | February) March | April May April May from | from 1925 1926 
April, | May, 
1926 | 1925 | 
CHEMICALS AND OILS—Continued 
Wood Chemicals 
Acetate of lime: ‘ 
Production __.__- -thous. of Ibs_.|  13,517| 12,074 | #13, 364 13, 033 rotaece memory: 
Shipments or use____- _thous. of Ibs__| 11, 038 10,358 | 29,660 9, 443 , D | 
Stocks, end of month_____._-thous. of lbs__| 17, 238 18,969 | 2 22, 594 28,823 | 28, 337 '|--------|--------|----- e Reuars 6,553" 
PIX DOLtGee es ace we er thous. of lbs__ 1, 286 615 2, 256 1, 689 D ’ 
alee, ‘holesle pe aepaer | dolls. per cwt_- 3. 25 3.25 3. 25 3.00; 2.88 |) 0.0) +128 |/-----------|----------- 
Methanol, crude: 
Production:..-2. ees sa 2 8.8 2 gallons__| 698, 263 | 2 684,430 | 673, 837 671, 878 2 GOO, ES eee 
Shipments or useseesls. aoe gallons__| 661, 123 | 2617, 522 | 606, 565 595, 988 eae 
Stocks, producers’, end of month_-gallons__}1, 358, 541 |21,264,656 |1, 230, 616 1, 824, 024 alenaag G5; 
Purchased by refiners _____--_-_--- gallons__| 503,973 | 516, 820 3, 085 430, 377 3’ 615° 610 
Consumed by refiners___---------- gallons__| 731,466 | 691,730 | 756, 346 581, 181 alas Oa? 
Stocks at refineries, end of month_.gallons..| 656, 565 , 99. 750, 480 21,786,150 "314 458" 
EX DOLtG eee ee ee gallons__| 70, 254 39, 270 62, 139 34, 321 
Price, wholesale, N. Y-_----- dolls. per gal__ . 58 a . 57 -68; 58 |] 0.0 | —5.2) jo... 228 [eon ener ane 
canedon 89. G8 || OK Aes Ill -LAsvaNe re ene 159, 314 
Constimed Saee-sle- oes ee gallons__| 32,574 39, 570 30, 561 7, 928 
Stocks, end of month-_________- gallons__| 40, 016 29, 478 33, 089 65,643 | 68,648 || 16.1 | —09.4 |)-----..---_|----------- 
Bet eyonteaned: 
nited States— b 
Prodiuced..+-s. e265 ee gallons__| 596,997 | 483,059 | 559, 505 |* 525,008 | 477,559 || 474,701 | 2417, 727 || —9.0 | +14.3 |j._--.--...- 2, 642, 128 
Stocks, end of month, at 
roineriess Ses sea. - ee gallons_-| 637,300 | 636,399 | 557,711 | 623,538 | 567, 444 || 2 719, 468 | 2 717,400 || —9.0 | —20.9 |/_-.-.-.----|----------- 
Canada— 153, 210 
PYOdUCed ates meee sone ee ee gallons._| 31,545 | 38,070 | 29,140] 26,905 27, 460 36,680 | 2°25, 800 | F177) )) 46,4 |/---- 22-2 2. o 
Stocks, end of month_________- gallons__| 60, 704 69, 371 72, 629 75, 276 81, 259 68, 477 50, 344 +7.9 | +61.4 ||_.---------|----------- 
Wood at chemical plants: 
Consumption (carbonized)-_-.-_----- cords.-| 72, 603 67,114 | 273, 240 Ook |e eee = 271, 057 
Stocks, end of month.-..-_------_--- cords--| ? 486, 304 | 2 479, 104 | 2477,566 | 458,096 |..._____-- 2 685, 427 
Daily capacity, wood-chemical plants: 
Wotalinindusttyec.-cs-cceseaanee<e cords__ 4,615 4, 519 4,519 4 O10 see ese ee 4, 807 
Reporting 4,214 4, 154 24,154 im, 154 oe ee 4, 488 
Shut down 725 665 453 i 591 
Explosives 
(Black powder, permissibles, and other high 
explosives) 
-Oflbs__| 28,789 | 33,886 | 36,238 | 34,186 | 34,355 || 232,504} 32,718 || +0.5 | +5.0 169,439 | 167, 454 
. of Ibs__|. 30,075 | 32,370 | 36,469 | 34,284] 35,378 33,727 | 33,769 || +3.2| +48 168,220 | 168, 576 
.oflbs__| 29, 717 29, 335 34, 266 33, 528 33, 506 33, 451 32,165 || —0.1| +4.2 172, 101 160, 352 
. of Ibs__ 16, 416 16, 777 17, 349 17, 331 16, 810 19, 501 18, 272 —3.0 —SiQU||paee sees ea|=—= aaa a= 
Naval Stores | 
| 
Turpentine: 
et receipts, southern ports______- barrels__ 6, 512 4, 681 3, 499 11, 291 28, 945 16, 695 
Stocks, end of month: 
At threeiportsheereaneee. oes. barrels__| 44, 907 37, 647 26, 866 24, 619 26, 719 20, 373 
PANG St WO DOLUG 8 ce en owe aoa barrels__ 54, 304 46,719 | 230,470 21; Aa en eee 24, 041 
At Stills: 18s eee ese 2 barrels__| 7, 303 4,807 | 26,064 4:80 114 |e 7, 596 
Price, southern, in barrels, 
ae INewsY orke2s-o2). 2 oes dolls. per gal__ 1.07 1.00 1.00 . 97 . 86 . 96 
osin: 
Net receipts, southern ports---__-- barrels__| 36, 466 31, 082 20, 196 40, 643 85, 965 57, 080 
Stocks, end of month— 
A+ threo portsies=9s 222-2 22s barrels__| 199, 121 169,140 | 117,182 94, 035 85, 026 154, 244 
ZAG five: ports 18.2 a eee ee barrels__| 218,726 | 196, 157 | 2 137, 263 107, 061aio>.. eee 178, 794 
FAG Stills) See es See oe barrels__ 93, 318 78,704 | 258, 846 AQ, S13 ioe stews 77, 450 
Price, common to good (B), 
ING W eV Orkees Ses iene dolls. per bb]_- 14. 34 13. 33 11.10 8.91 8. 43 || 7.95 
Roofing 
Prepared roofing: 
Shipments_________- thous. of roof squares__| 1, 618 1, 999 2, 688 2733 ee ees 2, 773 2: 6D) | ee eee eee 19 686 19, 038 
Roofing felt: 
Production, dry felt_——-- 2-2 s- tons__| 18, 195 17,829 | 25, 061 21, 545 520 19,788 | 20,656 || +13.8 | +18.7 | 4, 830 107, 150 
Stocks, end of month, dry felt_....-_- tons_- 4, 641 4,279 5, 943 5, 186 4, 269 4, 362 3,378 ||) 17.7. | Og%4) || oe eee 
Fats and Oils 
Total vegetable oils: 
HUXPOLGS Sees oe Seen ee thous. of Ibs.-| 7, 470 7, 073 4,631 4, 659 1, 887 2, 702 3,269 || —59.5 | —42.3 25, 697 25, 720 
TIM DONS 8 as See eae ne roe thous. of lbs__| 57, 657 57, 747 45, 890 58, 934 41,365 58, 556 49,629 || —29.8 | —16.7 299, 460 261, 593 
Oleomargarine: , 
Production. --------.- ———— thous. ofIbs_-| 22,585 | 20,721 22,413 | 19,793 |__-______- 13,0410 174500.) |e eee | 175,135 | 185,512 
Zngredients ponsiuied in Pees neiens +h | 2 
ocoaut oil________ -thous. oflbs__| 9, 337 8, 132 8, 925 79064 see eee 7,099 4 134,390 
Cottonseed oil- - thous. of |bs__ 2, 407 2, 705 2,347 1, 808] .8 See meee 1, 860 4 e be 19 555 
yas ee ee --thous. oflbs__| 6, 616 5, 972 6, 522 5600 |e eens | 5 607 191’805 | 124, 800 
Neutral lard --_____ --thous. oflbs._| 2,359 2, 127 2, 263 119087 tens eas | 29 184 19’ 541 18’ 677 
Oleo products_____- --thous. oflbs__| 4, 631 4, 169 4, 834 4304. | Ge nance | 4,519 116,902 | 118,028 
Peanut oil -...--__- ~-thous. of Ibs__ 57. 416 | "513 451 ere 362 i161} 11,991 
Consumption. ----------.---- thous. of Ibs__| 21,501 | 21,481 | 21,268 | 20,445 16,646 /' 17,090 90,712 | 101,341 | 
1 Four months’ cumulatives ending Apr. 30. 2 Revised 


15 See p. 14 of the April, 1926, issue for earlier data. 
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TREND OF BUSINESS MOVEMENTS— Continued 


The cumulatives shown are through 
May except where otherwise noted. 
Earlier data for items shown here 
may be found on pages 26 to 151 of 
the February, 1926, ‘“‘Survey’’ 


CHEMICALS AND OILS—Continued 


Cottonseed 
Cottonseed stocks, end of month_______-- tons_. 
Cottonseed oil: 
Stocks, end of month_______- thous. of Ibs__ 
Production === -seese--n see as thous. of lbs__ 
Price, yellow, prime, 
News Morkiocorcteset en: Pe dolls. per lb_- 
Flaxseed 
Minneapolis and Duluth: 
Recelptsssvsis=-sees2s55. thous. of bushs_- 
Snipments:—- sees een thous. of bushs__ 


Stocks, end of month-__-__- thous. of bushs__ 
Linseed oil: Shipments from 
IMinneapolist= see seo eeeee. 5 thous. of lbs__ 
Linseed-oil cake: Shipments from 
Minneapolis.....25_-___.. Mee thous. of lbs_- 


FOODSTUFFS 
Wheat 


Production, monthly estimate: 

Winterseee so Sense thous. of bush_- 
Visible supply, end of month: 

Wnited'States! se 2252. 2 thous. of bushs_- 

Canada eee ee ee thous. of bushs__ 
Receipts, principal markets_ __thous. of bushs__ 
Shipments, principal markets _thous. of bushs__ 


Exports: 
United States— 
Wheat only____.__-.__ thous. of bushs__ 
Including wheat fiour-thous. of bushs__ 
Canada— 
fe Wheat only__...____-- thous. of bushs__ 


ices: 
No. 1, northern, Chicago --dolls. per bush__ 
No. 2, red winter, Chicago-dolls. per bush__ 


Wheat Mour 


Grindings of wheat: 
United States (census) -...thous. of bushs__- 


Cansadat. - 2 ee. thous. of bushs__ 
Production: 
United States, actual 
(Census)ie= Se. 2 thous. of bushs_- 
United States prorated 
Russell) -______- .---thous. of bbls__ 


Canadatetcs-t ..--thous. of bbls__ 
Production, grain offal_.._____.-- thous. of lbs__ 
Capacity operated, flour mills______-- per cent__ 
Consumption, wholesale 

(computed) nse ee thous. of bbls__ 
Stocks, all positions, end of 

month (computed) ---.------- thous. of bbls_- 
Exports: 

‘United States-2-----.---.--- thous. of bbls_- 

C@anadasee 223-25. 5e thous. of bbls-- 
Wholesale prices: 

Standard patents, Minne- 

Bpolisnes es see as. seks dolls. per bbl-_- 

Winter straights, Kansas 

ee ee eee dolls. per bbl_- 
Corn 
Exports, including meal_-_----- thous. of bushs__ 


Visible supply, end month_---thous. of bushs_- 
Receipts, principal markets ---thous. of bushs _- 
Shipments, prin. markets_--.-- thous. of bushs_- 
Grindings (starch, glucose) - ---thous. of bushs_- 
Prices, contract grades, No. 2, 


Chicagon i222 25-2--5.-ecoee dolls. per bush__ 
Oats 
Receipts, principal 

HAY KOSS oon ee eas = thous. of bushs__ 
Visible supply, end month-.--thous. of bushs-_- 
Exports, including meal___---- thous. of bushs_. 
Prices, contract grades, 

Maishi). ee See eee dolls. per bush_-| 
Grindings, Canada------------ thous. of bushs__ 
Production, oatmeal and rolled 

WAtS TO BUG Ce eee tan ae thous. of lbs_- 


1 Four months’ cumulatives ending Apr. 30. 


2 Revised. 


18 Estimate as of May 1. 


19 Estimate as of June 1. 
20 Final estimate for year. 


PER CENTIN- || CUMULATIVE TOTAL Per 
1926 1925 CREASE (+) OR FROM JANUARY | || Cent 
|| DECREASE (—) THROUGH MAY 31 In- 
| crease 
(+) 
or de- 
| May, May, crease 
: 1926, | 1926, & 
January | February} March | April May April May from | from 1925 10960 llipeee 
April, | May, wii 
1926 1925 arn 
1925 
. 
1,099,371 | 744,296 | 415,277 | 150,765 53,495 |) 144, 235 54, 688 —64.5 = 9. 2 Nawwanasnndaiseeaheaued ecaesme 
i 
128, 967 121, 606 90, 621 58, 076 29, 471 | 70, 313 447339. 149 Su P8855 1 See eee | ee eee | eee 
227, 433 188, 549 151, 633 94, 629 46, 688 77, 717 44,366 || —50.7 +5.2 607, 107 708, 932 || +16.8 
ae an hl 12 -12 15 ell DLW 625.'07/" 4-36.42" || Reece se eee | Re eee eee een 
513 379 533 474 642 489 725 || +35.4 | —11.4 4,334 2,541 |) —41.4 
320 422 292 308 187 253 333 || —39.3 | —43.8 1, 899 1,529 || —19.5 
2, 026 1,719 1,370 1, 167 1, 221 635 502 6-148. 2 le soceeenn al: eereceere||eeseaen 
12, 401 10, 545 11, 141 11, 061 10, 182 14, 043 13, 331 —8.0 | —23.6 71, 372 55, 340 || —22.5 
26, 501 20, 330 10, 464 8, 902 8, 075 15, 680 12, 332 —9.3 | —34.5 110, 018 74, 272 || —32.5 
> 
eee eeee| oe eeetaccc| bara terns 185437908 (119° 543) S00 || eae sane = 120 SOS, 46a ho cereal | a eres || een nee ne eee || eee 
49, 473 44, 686 37, 385 30, 780 20, 125 47, 864 36, GLI W346 ol 45. B eae cen coal coon ee eel aes 
TU), 121 106, 748 100, 446 94, 500 66, 521 58, 212 48, 744 Wl 206 aS6, 7 eee soon sie en oe ere 
21, 640 16, 188 15, 101 14, 011 15, 663 10, 422 17, 659 || +11.8 | —11.3 89, 998 83, 173 —7.6 
12, 358 9, 874 11, 465 10, 290 19, 605 14, 226 21, 067 || +90.5 —6.9 89, 692 63, 592 || —29.1 
2,411 1, 700 3, 770 2, 533 9, 368 8, 304 9, 870 19,785 || —55.0 
5, 452 4,613 6, 900 6, 285 12, 423 | 12, 722 12, 975 35, 673 || —46.3 
13, 199 14, 002 14, 710 S026 Een wee 4, 953 14, 883 147, 437 ||+141.7 
1. 84 a lei 1. 68 1. 67 1. 64 1.55 168. tae IB a ca coe saienseeaasoeal lee eaere 
1, 87 1.85 1. 68 1. 69 1. 66 1.70 1580) 0.8.) =12:72 oe ees ee 
40, 358 34,573 | 238,027 3D, LOO Wb Seen con ae || 31, 066 Neat | eee rc ee re pe 1147, 344 | 1148, 063 +0. 5 
6, 347 6, 466 7, 249 65074 | Goes: | 5, 685 4, 562 || Seana ere | 127,866 | 126,424 || —5.2 
i 
| 
8, 679 7,429 | 28, 289 7, 562 6,042") | eee ees 132,229 | 131,959 || —0.8 
10, 287 8, 811 9, 901 8, 817 8,151 139, 376 137, 816 —4.0 
1, 422 1, 440 1, 609 1, 416 1,015 ' 16, 167 15, 887 || —90.5 
728, 335 625, 503 | ? 685, 314 630, 444 553, 750 \|12, 523, 914 |12, 669, 596 +5. 8 
50 47 45 43 || ccowsl aenaoncol|-onscnenees|saeeeaen tee leeeeeee 
9, 513 8, 635 9, 707 7, 584 706 || aaeeeeee eee erat 135,609 | 135,439 || —0.5 
7, 000 6, 600 6, 100 65500) eee eee 6, 200 5s, 700i eae eee nice laa semee oes | caeeerte sae [meee 
676 647 695 834 679 955 690 ||\?—18.6 —1.6 4, 959 3, 531 —28.8 
717 842 1, 302 682 Pees 710 ABD NS sas | ene Seat 13, 804 13, 543 —6.9 
9.41 9.14 8.81 8. 76 8. 49 8. 25 8. 87 —3.1 — 49 ll oscracencaleesetadaoaalibaassas 
| 
8. 34 8.00 7. 88 7. 51 7. 40 7. 04 7. 22 —1.5 Fe a? a | Pecoraro | (eee ae! | | eee 
4, 823 2,918 2,270 2, 210 1, 865 1, 109 843 || —15.6 |4+121. 2 3, 641 14, 086 ||+286. 9 
29, 519 35, 688 59, 650 34, 937 27, 469 25, 253 185676) —2154 | 4-47.00 leone nn ae cel eee seen een eeee eae 
30, 851 25, 596 19, 994 13, 166 11, 731 10, 224 11, 566 || —10.9 +1.4 105, 018 101, 338 —3.5 
10, 268 9, 906 9, 566 9, 927 12, 497 14, 243 10, 058 || +25.9 | +24.2 64, 553 52, 164 || —19.2 
7,191 6, 709 | 7, 431 5, 611 5, 490 5, 240 4, 983 —2.2 | +10.2 28, 844 32, 432 || +12.4 
i) 
. 80 ait 74 .73 .72 1. 08 1s || tees ees ae | Pare eee eal ase SE SSao- 
| 
14, 948 11, 128 11, 622 13, 762 12, 378 11, 679 11, 845 || —10.1 44.5 | 73, 959 63, 838 || —13.7 
66, 284 61, 896 56, 217 48, 704 39, 995 50, 995 37, 520 || —17.9 iy | See Ses Sy (eee eae 2! | ee 
1, 447 873 810 3, 043 3, 255 917 3, 908 +7.0 | —16.7 7, 608 9, 418 || +23.8 
43 -41 .41 . 42 .42 . 45 . 48 QuOt HI R Ola cave annce lan smncenee ell aba ad 
996 894 904 Cc a ee ee: 672 be | ee Mae ate 12,899 13,558 || +22.7 
13, 994 11, 898 11, 205 ON O20 |S seers seere oll 7, 358 6,898 lb ew owe eae an 5 \} 133,119 1 46, 620 || +40.8 
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TREND OF BUSINESS MOVEMENTS— Continued 


The cumulatives shown are through 
May except where otherwise noted. 
Earlier data for items shown here 
may be found on pages 26 to 151 of 
the February, 1926, “‘Survey’”’ 


FOODSTUFFS—Continued 
Other Grains 
Barley: 
Receipts, principal 
MAKOtsoo eens ee oe thous. of bushs__ 
Visible supply, end mo-_-_--thous. of bushs__ 
WX POrts 7-6-2 eee es thous. of bushs_- 
Price fair to good, malting, 
Chicagosesc2s ss dolls. per bush_- 
Rye: 


Production, monthly est._thous. of bushs_- 
Receipts, principal 

Marketsscessses. tees thous. of bushs__ 
Visible supply, end mo - --thous. of bushs__ 
Exports, including flour-..thous. of bushs-_- 
Price, No. 2, Chicago----- dolls. per bush-- 


Total Grains 
Total grain exports, incl. flour _thous. of bushs_- 
Rice 


Southern paddy, receipts at mills__..._.- bbls-_- 
Shipments: 
Total from mills. ______- pockets (100 Ibs.) __ 
New Orleans____....-_-- pockets (100 Ibs.) __ 
Stocks, end of month____._.. pockets (100 lbs.) __ 
ix ports. we Sos .--pockets (100 Ibs.) __ 


TN POLtS Hee eens ohare. pockets (100 Ibs.) _- 
Other Crops 
pples: 

Cold-storage holdings, 
end.of month... <.....-+- thous. of bbls__ 
Car-lot shipments___.--.--------- carloads__ 
Potatoes, car-lot shipments__ ---carloads_-_ 
Onions, car-lot shipments----_--- .--carloads_- 
Citrus fruits, car-lot shipments______-carloads__ 


PLAY MEOCOLDUS saan es anes Seen see eee tons_- 


Cattle and Calves 


Cattle movement, primary markets: 


Receipts .--thousands__ 

Shipments) totalois2t Ssse<s22- thousands__ 

Shipments, stocker and feeder__thousands_- 

Local slaughter_-___......_-____ thousands-__ 
Beef products: 

Inspected slaughter product_.thous. of Ibs __ 

Apparent consumption--__-_- thous. of Ibs__ 

FOXPOLtS ee csa tae seen e a= thoussof Ibs=s 

Cold-storage holdings, 

end of month ees eee sees thous. of Ibs__ 

Prices, Chicago: 

Cattle, corn-fed_._...____ dolls. per 100 Ibs__ 

Beef, fresh native steers_...._dolls. per Ib__ 


Beef, steer rounds, No. 2.-._- dolls. per lb_-_ 
Hogs and Pork 


Hog movements, primary markets: 


Receipigte- ois see. Pere thousands__ 
Shipments; totals eee ene” thousands__ 
Shipments, stocker and feeder__thousands_- 
Local'slaughter 222-255. 8 thousands__ 


Pork products, total: 


Inspected slaughter product__thous. of Ibs__ 
Apparent consumption---____ thous. of lbs_- 
XDOrtS Se ee te eee thous. of Ibs__ 
Cold-storage holdings, total, 
end’of month ese 2a thous. of Ibs__ 
Fresh and cured in storage, 
eng ofmontheen. ena eo thous. of Ibs__ 
Lard (included in pork products): 
Production .thous. of Ibs__ 
Mxnoristsse oe = . of Ibs__ 
Cold-storage holdings, 
endo month satires st thous. of lbs__ 
Prices: 


Hogs, heavy, Chicago__-_dolls. per 100 Ibs__ 
Hams, smoked, Chicago_.____ dolls. per lb__ 
Lard, prime contract, N. Y_-dolls. per lb__ 


Sheep and Lambs 


Sheep movement, primary markets: 
Receipts — <5 cee eee thousands__ 
Shipments, total <7 5-2-2 thousands__ 
Shipments, stocker and feeder..thousands__ 
Local slaughter. ............... thousands__ 


1926 

January | February} March April May 
3, 034 2, 588 2, 958 2, 528 3, 058 
6, 971 7,919 5, 322 4, 436 3, 293 
783 311 436 734 996 
72 .70 . 66 - 69 . 69 
ee oe ee ee en 18 44,791 | 19 41,131 
1, 520 1, 082 1, 0382 1, 301 1, 364 
6, 236 5, 871 13, 079 13, 271 , 984 
197 186 369 1, 424 3, 219 
1. 05 . 97 . 84 . 89 . 84 
12, 702 8, 901 10, 785 13, 696 21, 758 
1,019, 566 | 477,583 | 210,513 | 194,321 118, 885 
911, 578 ‘ 498, 419 471,143 | 473, 963 
72, 805 131, 393 176, 229 122, 908 113, 558 
2,168, 554 |2, 052, 144 |1, 824, 807 |1, 556, 393 |1, 179, 488 
55, 739 48, 248 65, 490 35, 926 38, 140 
108, 464 194,576 | 190, 036 156, 964 114, 174 
7,051 5, 300 3, 314 31,691 625 
6, 078 6, 622 6, 084 3, 2, 480 
15, 817 14, 553 ‘19, 577 13, 718 16, 488 
2, 524 2, 245 aA 1, 924 4,071 
9, 703 8, 399 11, 559 10, 894 9, 250 
98, 998 72, 139 73, 286 66, 037 49, 656 
1, 840 1, 551 1, 811 1,711 1, 894 
675 532 572 603 668 
225 172 184 202 218 
1, 144 1,013 1, 221 1,113 1, 194 
458,376 | 395,362 | 450,058 | 450,142] 457,575 
462,650 | 397,616 | 456,197 460,438] 465, 030 
8, 574 8, 373 12, 996 11, 919 12, 226 
80, 538 77, 690 70, 781 59, 978 52, 706 
9. 88 9. 69 9. 69 9.13 9. 06 
-170 - 163 1.60 . 160 . 160 
. 147 - 150 1.50 . 152 . 159 
4, 304 3, 372 3, 579 3, 135 3, 037 
1, 581 1,345 1, 428 1, 264 1, 164 
65 56 54 68 
2, 721 2, 035 2, 144 1, 871 1, 872 
802,879 | 604,958} 649,871 | 572,037! 568, 585 
566,918 | 429,713} 511,952 | 489,416 | 490,303 
130, 829 | 109,764 | 104,679} 100,619 93, 366 
620, 229 | 685,992 | 719,702] 702,163 | 687, 444 
556,042 | 609,847 | 626,594 | 603,798 | 580, 624 
162,314 | 126,905 | 138,567 | 126,385 | 115,976 
76, 670 65, 356 64, 259 63, 160 58, 154 
64, 187 76, 145 93, 108 98,365 | 106, 820 
11. 63 12.05 11. 49 11. 74 13. 29 
. 278 . 288 . 295 . 301 . 310 
. 157 . 152 . 150 . 145 . 159 
1, 548 1, 486 1, 695 1, 502 1,717 
694 615 695 698 838 
155 89 83 124 130 
856 863 1,001 801 885 


18 Estimates as of May 1. 
19 Estimate as of June 1. 


. PER CENT IN- 


1925 CREASE (+) OR 


April 


113, 277 
44, 447 


% Final estimate for year. 


DECREASE (—) 


May, | May, 

1926, 1926, 

May from | from 
April, May, 

1926 1925 
2, 662 || +21.0 | +14.9 
1,809 || —25.8 | +82.0 
1,608 || +35.7 | —38.1 
- 88 0.0 | —21.6 


1, 737 || +10.7| +9.0 
602 || +10.8 | +11.0 
216 || +7.9| +0.9 

1,123 || +7.3| +63 

435,890 || +1.7| +5.0 
457, 054 +1.0 +1.7 

14, 247 || +26 | —14.2 

74, 618 || —12.1 
9.66 || —0.8 
.178 0:0 
162 || +4.6 

3/283 3 tz. 5 

1, 346 || —7.9 | —13.5 
36 || +25.9 | +88.9 
1031) er octn wae 

555, 823 || —0.6 


1, 689 || +14.3] +1.7 
877 || +20.1| —4.4 
178 || +4.8 | —27.0 
830 || +10.5; +66 


CUMULATIVE TOTAL 
FROM JANUARY 1 
THROUGH MAY 31 


1925 


734, 112 


2, 748, 061 
679, 048 


2, 214, 623 


13, 175 
& 


3, 299, 715 
2, 546, 835 
574, 596 


317, 666 


| 


1926 


67, 842 


2, 020, 870 


327, 599 


wee Eoed 
aAnw wdoorn 
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TREND OF BUSINESS MOVEMENTS— Continued 


1926 
The cumulatives shown are through 
May except where otherwise noted. 
Earlier data for items shown here 
may be found on pages 26 to 151 of 
the February, 1926, ‘‘Survey”’ 
January | February} March April May 
FOODSTOFFS—Continued 
Sheep and Lambs—Continued : 
Lamb and mutton: 
Inspected slaughter product_thous. of lbs__| 42, 684 40, 946 47, 611 40, 318 36, 728 
ghee consumption ______ thous. of lbs__| 42, 526 40, 016 47, 676 41, 247 37, 367 
Cold-storage holdings, 
Paige of month="=----<-_-s-. thous. of Ibs._| 2, 354 3, 346 3,289 | 2,393 1, 695 
Sheep, ewes, Chicago_-___dolls. per 100 Ibs__ 7.89 7.89 7.70 8. 53 8. 63 
Sheep, lambs, Chicago__-dolls. per 100 Ibs__ 14. 84 13. 28 12, 73 13. 53 14. 20 
Miscellaneous Meats 
Cold-storage holdings, end mo-.--thous. of lbs__| 57, 168 54, 825 52, 399 48, 174 47, 934 
Total Meats 
Production, ie pected slaughter_.thous. of lbs__|1, 303, 939 |1, 041, 264 |1, 147, 540 |1, 062, 497 |1, 062, 888 
Cold-storage holdings, end mo_.-thous. of lbs__| 760, 289 vill 846,171 | 812,708 | 789,779 
Apparent consumption_-_-_____.__ thous. of Ibs_-|1, 072,094 | 867, 345 |1, 015, 825 , 901 | 992, 700 
Poultry 
Receipts at five markets__._..____ thous. of lbs--| 26, 765 19, 181 17, 638 13, 992 16, 519 
Cold-storage holdings, : , : : 
end of month?" "5-282 2s" = = thous. of Ibs_-| 108, 512 95, 397 73, 124 52, 783 42, 781 
Fish 
Total catch, pre fishing ports._.thous. of Ibs__| 13, 644 14, 756 23, 751 18, 539 22, 220 
Cold-storage holdings, 15th of mo_thous. of lbs--| 48, 181 37, 378 24, 894 16, 154 21, 402 
Canned salmon, shipments__..----.-.._- cases.-| 325,612 | 282,987 | 368,154 | 152,126 |_.....-.-- 
Butter 
Receipts, 5 markets_-...--...---- thous. of Ibs.-| 39,424 | 39,507 | 46,077 | 45,501 54, 464 
Cold-storage holdings, . 
creamery, end of month._.____- thous. of ]bs--| 39, 381 26, 313 17, 392 17, 527 30, 711 
Apparent consumntion_.__._.---- thous. of Ibs.-| 138,165 | 181,461 | 142,617 | 147,225 |--.----_-- 
Wholesale price, 5 markets_-_---- dolls. per lb-_- 447 . 449 . 892 - 404 
Cheese 
Total, all varieties: 
Receipts, 5 markets_-_-------- thous. of Ibs_-| 14, 854 13, 568 15, 056 15, 531 14, 973 
Apparent consumption__.....thous. of lbs_-| 39, 057 37, 214 43, 778 $2198 | tae ee S 
Cold-storage holdings thous. of Ibs_-| 67, 531 58, 175 51, 285 47, 450 52, 165 
Imports-_--- -thous. of lbs-_- 4, 788 3, 131 4, 641 4, 872 5, 165 
ISXPOrtS = eo eee nse thous. of Ibs-_- 340 335 432 351 
American whole milk: 
Cold-storage holdings-------- thous. of lbs--| 50,339 42, 587 38, 041 35, 597 39, 348 
Wholesale price, 5 markets-_--dolls. per ]b-- . 245 . 243 ~ 222 5 . 199 
Eggs 
Receipts, 5 markets_----..--.-- thous. of cases_- 906 1,070 1, 741 2, 087 2, 251 
Cold-storage holdings -_-.------- thous. of cases-_- 578 77 872 3, 735 7, 215 
Milk 
Condensed milk: 
Manufacturers’ total stocks— 
Case goods ees fi Sans thous. of Ibs.-| 22, 889 19, 142 17, 008 10) 0825 eaes=aeaa= 
Biligg00dsees 32 a ee thous. of Ibs-_- 5, 718 6, 081 9, 028 TORQ GS |b soe 
.oflbs..| 17,502 | 14,909] 11,723] 14,424 |_--------- 
.oflbs_-_| 3, 217 3, 822 7, 070 46833 
. of Ibs_- 3, 733 8,777 3, 642 8, 685 2, 813 
Wholesale price, New York-dolls. per case-- 6. 00 5. 95 5.95 5. 92 5. 86 
Evaporated milk: 
Manufacturers’ total stocks, ; 

CASE LOGS eee ace ane thous. of !bs-_| 107, 304 92, 974 89, 225 08358 le osoccne 
Manufacturers’ unsold stocks, 

CHSC BOOS. ee ee thous. of lbs_-| 82, 897 70, 187 63, 730 (0, 4609| So eenan a= 
Exports 22.2. 2 eee eet thous. of lbs_- 5, 962 4, 701 7, 858 9, 261 6, 963 
Wholesale price, New York-dolls. per case-- 4.72 4. 44 4.38 4. 36 4, 34 

Powdered milk exports__--------- thous. of Ibs-- 203 190 285 285 181 
Fluid milk: 
Receipts— 
Boston (includ. cream) --thous. of qts--| 16,010 14, 876 17, 123 16,800) |2-2eesse-- 
Greater New York------ thous. of cans_- 2, 522 2, 320 2, 639 262018. scssanhs 
Sugar 
Raw: 
Satan awalband Porto 
rom Hawaii and Por 
124 (7 ela 2 = ee ae long tons.-| 58,309 | 144,273 | 150,677 | 183,482 | 172, 569 | 
From foreign countries --.---- long tons_.| 233,867 | 434,261 | 453,158 | 460,329 | 364,623 
MeltingssS portsie: 2 sae2e55 ek long tons.-| 367,439 | 444,259 | 497,912 | 464,740 | 452, 681 
Soap at re! — eat M0 226s long tons.-| 89,144 | 178,803 | 290,061 | 461,857 | 519, 595 
Receipts, domestic, at New 
OTNeAG-aneesat Site Sema long tons..| 28,386 | 1, 980 258 136 362 
ed: 
Exports, including maple-.--.--long tons-- 6, 553 9, 645 16, 141 11, 195 6, 671 


Four months’ cumulatives ending April 30. 


1925 


April 


40, 610 
40, 680 


1,998 


7.92 
14. 16 


87, 090 


990, 950 
1, 150, 999 
942, 125 


1, 
1, 
1, 


13, 539 
82, 732 


18, 143 
22, 442 
113, 206 


42, 141 


3, 739 
150, 604 
. 437 


117, 321 


93, 000 
9, 490 
4. 08 
205 


16, 663 
2, 500 


May 


40, 698 
40, 761 


1,913 


6. 53 
12. 28 


80, 070 


032, 411 
043, 314 
024, 010 


PER CENT IN- 
CREASE (+) OR 
DECREASE (—) 


May, | May, 
1926, 1926, 
from | from 
April, | May, 
1926 1925 


—0.5 | —40.1 
0.0} +3.0 
_—28| —243 
240.3) —3.1 
+18.1| +1.0 
—18.9 | —37.2 
+19.9 | +29. 4 
432.5} —9.9 
+19.7| —4.2 


CUMULATIVE TOTAL 


FROM JANUARY 1 
THROUGH MAY 31 


1925 1926 


+7.9| +2.6 
493.2] —6.4 
cee eee 
2.7 | =20.1 
-10! -03 
| —24.8 | 35.1 
-0.5| +61 
—36.5 | —36.7 
—5.9 | +19.0 
—20.8 | —10.4 
—26| —1.8 
412.5 | +59. 4 
+166. 2 |-+254. 9 
—40.4 | —79.3 


"1,415 1, 144 
161, 812 1 64, 809 
19,797 110, 110 
627, 221 709, 310 

1, 987, 379 | 1, 946, 238 
926 | 2, 227,031 
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TREND OF BUSINESS MOVEMENTS— Continued 


The cumulatives shown are through 
May except where otherwise noted. 
Earlier data for items shown here 
may be found on pages 26 to 151 of 
the February, 1926, ‘‘Survey’’ 


FOODSTUFFS—Continued 
Sugar—Continued 
Prices: 
Wholesale, 96° centrifugal, 
Sip Ga; ee ee dolls. per Ib_- 


Wholesale, granulated, N. Y-dolls. per Ib-- 

Retail, granulated, IN 4 Yee dolls. per Ib_- 

Retail’ average, 51 cities. _-index number-.- 
Cuban movement: 


Receipts at Cuban ports-------- long tons_- 
Ee XpOrts ies 2a eek 2S Seas long tons_- 
Stocks, end of month_______----- long tons-- 
Coffee 
JIN Portse esate 5. = ee thous. of lbs__ 
Visible ape 
Wiorld, 3.2. 9 eeee car eee thous. of bags__ 
Uniteal States 25s es 2k. thous. of bags_- 
Receipts, total, Brazil_...__---- thous. of bags-- 
Clearances: 
Total, Brazil, for world_-__-- thous. of bags__ 
Total, Brazil, for U. S____-- thous. of bags_- 
Tea 
TM DONS eee ee oe a thous. of lbs__ 
TOBACCO 
Consumption (tax-paid withdrawals): _ 
Taree Cigarsseseee = one = millions__ 
Smallicigarettesssssees + eo. .----- millions__ 
Manufactured tobacco 
pndisnuftees. .-—-. 222.2520 thous. of Ibs_- 
Exports: 
Unmanufactured leaf-------- thous. of Ibs__ 
Cigarettes maeen es Aces ack millions__ 


Sales of loose-leaf, warehouses -_--thous. of ]bs_- 
Price, wholesale, "Burley good leaf, 
dark red, Louisville..__-.--dolls. per 100 lbs_- 
TRANSPORTATION 
River and Canal Cargo Traffic 


Panama Canal: 


Total cargo traffic_____- thous. of long tons__ 
In American vessels-_--_thous. of long tons_- 
In British vessels___--- thous. of long tons_- 
Sault Ste. Marie Canal-_-thous. of short tons-- 
Suezi@anal = ee thous. of metric tons-. 
Cane Codi@anal. =. .-. =. 5 ass gross tons_- 


Mississippi River, Govt. barges__--short tons_- 
Ohio River, Pittsburgh, Pa., to 
AWWikheehinoAnw. Vane co 2 ee short tons__ 


Ocean Traffic 


Clearances, vessels in foreign trade: 
Total... Seat Set 2 thous. of net tons_- 
i _--thous. of net tons__ 
oreign eee eee ee thous. of net tons__ 
Freight rates, liners, Atlantic ports to Europe— 
index no. (relative to January, 1920)-..._____. 


Shipbuilding 
Completed during month: 
Diotal Ses ae, est. Se gross tons_- 
Stoal'seagoing co Fe gross tons__ 
Building or under contract, end of month: 
Merchant vessels--_.-- thous. of gross tons_- 
Freight Cars 


Es ad av. last week of month): 


oon and grain products_-_thous. of cars__ 
Livestockse =". = 2s. 


Forest products___ 


eeeatce andd\.o.d. 22 ena of cars__ 
Miscellaneous__.._...._.-_-- thous. of cars__ 


January 


February; March 


0. 042 0. 040 


- 052 - 049 
. 060 - 059 
122 122 


769, 537 | 920, 480 
445,215 | 454, 631 
684, 263 |1, 107, 066 


122,965 | 146, 048 
4,761 4, 747 


798 743 
939 1, 056 
1, 236 1,071 
610 649 
7, 080 5,776 
451 564 


6, 240 7, 633 
34,054 | 37, 428 
47,147 | 36, 167 
513 906 
83,462 | 25, 210 
25. 00 25. 00 


523 701 
None. None 
2, 061 2,471 


4, 519 5, 034 
1, 590 1, 721 
2, 929 3,313 

25.2 24.3 


197 13 
83 None 

15 None. 

3, 676 3, 877 
171 159 
113 114 
770 783 
299 307 
42 44 
990 1, 063 

1, 292 1, 407 


April 


757, 373 
465, 263 
1, 452, 146 


129, 064 
4, 464 
694 

761 


1, 235 
353 
4, 891 


509 
6, 973 


33, 891 
43, 388 

947 
15, 078 


25. 00 


May 


3, 149 


507 
7, 258 


34, 380 
27, 431 
867 

4, 189 
22, 60 


PER CENTIN- || CUMULATIVE TOTAL 
1925 CREASE (+) OR FROM JANUARY 1 
DECREASE (—) THROUGH MAY 31 
May, | May, 
1926, 1926, 
April Max from | from 1925 1926 
April, | May, 
1926 1925 
0. 045 0. 043 +2.4 2.8 ee eee aaa eee 
. 056 . 055 +5.8 OS0 Nike eRe sete eee eee 
. 067 . 062 +3.4 St fe | ee eee 
136 131 +1.7 =H |< th eee eee eeeetens 
836,676 | 615,616 || —53.1 | —42.4 || 3, 800,035 | 3, 413, 379 
536,148 | 447,557 || —22.5 | —19.5 || 2, 540, 861 | 2, 105, 296 
1, 158, 245 |1, 290, 663 = 057 AA TW ee Se wee ales Se eee 
86, 097 79, 548 || —33.8 +7. 4 489, 852 626, 769 
5, 353 5, 123 med Tl 4 4 ec aoe eee 
695 537} = 16,0 =F 8. 6c |e seen es eal eacee es ae 
715 498 —1.7 | +50. 2 38, 741 4, 661 
679 618 || —27.7 | +44. 5 3, 865 5, 442 
278 292 || +56.9 | +89.7 2, 032 2, 738 
4, 786 4,183 || —35.6 | —24.7 30, 131 28, 442 
494 514 -—0.4 —1.4 2, 438 2, 466 
6, 048 6, 465 +41} +12.3 31, 117 35, 048 
34, 159) 34, 338 +1.4 +0. 1 171, 472 174, 164 
30, 850 22,415 || —36.8 | +22.4 146, 017 201, 024 
970 1, 004 —8.4 | —13.6 4, 136 4, 084 
4, 307 1,156 |) —72.2 |+262. 4 165, 403 239, 138 
24, 50 24, 50 —9.6 Tie Bell cae eros See eee ee 
1, 951 7, 802 9, 330 
1,114 4,314 4, 
452 1, 907 2, 476 
3, 604 14, 814 12, 157 
2, 548 9, 786 9, 032 
94, 464 381, 055 560, 798 
98, 417 97, 349 || +30. 7 —2,4 464, 547 350, 341 
572, 528 | 633, 605 |) +11.9 | +34.6 || 2,318,657 | 2, 614, 418 
5, 622 5, 957 || +16. 2 +1.8 26, 306 25, 455 
2, 405 2,439 || +38.0) +4.0 10, 407 9, 285 
3, 217 3, 518 +4.3 +0. 3 15, 900 16,170 
26.0 25.'6 ||_ 222. 2. 1| = So ell Os es | Sn 
15, 526 31, 826 || —28.4 | —48.5 91, 720 88, 474 
6, 261 16, 200 || —60.3 | —55.7 57, 447 58, 
238 177 


4,853 || +35.5| +6.0 
183 || +32.0| +8.2 
136 || +37.5 | -+5.1 
813 || +27.0 | +10.1 
377 || +27.7}) +1.6 
310 ||+341.8 | —21.6 

1, 269 || +25.9]) +4.9 

1,765 | +36.7 | +10.3 


879 

660 637 
3, 869 4,152 
1, 674 1, 601 

542 433 


I+ 14+ 
PAYPNY 


| 
+ G0 H+ i 09 cn C0 CO 


++ 
ewe 


43 
TREND OF BUSINESS MOVEMENTS— Continued 


| PER CENTIN- || CUMULATIVE TOTAL Per 

1926 1925 CREASE (+) OR FROM JANUARY | || cent 

DECREASE (—) THROUGH MAY 31 In- 

The cumulatives shown are through ch) 
May except where otherwise noted. or de- 
Earlier data for items shown here crease 

st feat found on pages 26 to 151 of | oe aay (-) 

ebruary, 1926, “‘S a ' ’ ’ 

Ty rrvey January | February) March April May April May from from 1925 1926 ied 

April, | May, i008 

1926 1925 | front 

1925 

TRANSPORTATION—Continued 
Railroad Cperations ‘ | 
ireightamenemes- ae - Of dolls__}| 347,568 | 340,276 | 401,197 | 370, 024 3'347,166' |0359.1:70)||_ sae eee 11,395, 657 |! 1,469, 065 +5.3 
Passenger --- Sse . of dolls__ 89, 505 78, 595 80,779 | 80, 641 | 278, 410 82,004 | _ Sears See | 1 1324, 336 | 1 329, 520 +1.6 
Total operating . of dolls__| 480,995 | 460,204 | 530,453 | 499, 662 2 A73. 692),|| “488; 683) fi. see ee Se 11,900, 564 |! 1,971, 314 +3.7 
Operating expenses . of dolls__| 378,649 | 360,590 | 396,473 | 384, 833 BIS COMET (alll KOTO OO |< aes See || 1,487, 826 |1 1,520, 545 +2, 2 
Net operating income__________ thous. of dolls__}| 65, 725 63, 289 94,523 | 76, 282 2 66, 465 75) S57 ll. meteors Babee |; 1271,051 | 1 299,818 || +10.6 
Freight carried____._.___-_.__ mills. ton-miles__| 37, 678 35, 414 38,672 36,317 | © 83,671 Vent yea ee PS Ae | 1139, 499 148, 081 +6. 2 
Pullman company operations: 
MevyonuGres - ee thous. of dolls_. 7, 107 6, 032 6, 387 | | 6, 008 G3 367) | Sees Soe | 30):'6175| eee eae ieee 
UXPensesee-- ee es _..-thous. of dolls__ 5, 543 5, 266 5, 703 | 5, 168 6,482) 2 ees Eee ee ' 25 OCG: soe eee eee oe 
Passengers carried__........_-_. thousands__ 2, 991 2, 608 2,718 | 2, 701 ba (Ci fl) | ee mes ik ee 18; 432 )| eth eee a Gae ee 
Railway Equipment | 


Locomotives (Am. Ry. Assn.): 


Owned, end of month____________ number__| 63, 593 63, 548 63, 548 63, 440 63, 352 64,500 || (6454841) Ose sle "(| eee eee ee eee ee 
Tractive power-_-_-__-.-__- mills. of Ibs_- 2, 588 2, 592 2, 596 2, 597 2, 598 2,587 (2,590) O50: |=}: || eae ener ee ge eee 
In bad order, end mo_____._____.number__] 10, 087 10, 076 10, 191 9, 836 9, 266 AB SOL |) 620;:902) 1 == 558) | —1550) eo 2 oe ae ee ect ee 
Per cent of total in use_______ per cent__ 16.0 16.0 16. 2 15. 6 14.7 £753 Ne LO: I == BS Sii lik Seb |e oe ee | Cae eee | DOs 
Installed during month__________ number__ 191 175 204 189 174 171 
Retired during month____________ number__ 206 222 205 295 262 409 
Ordered from manufacturers _ ____ number__ 60 13 204 251 50 84 
Building in railroad shops, } 
Gndlotmont he sen eee number__ 38 40 103 95 92 82 | 2 Obi au Soe | epee |e 
Shipments 2!1— | 
(hotel Sees eee number__ 121 163 162 151 140 101 
Domestic— 
Steam nes seer a number 96 101 146 122 105 78 
lectricpeess— see oe number. 11 ll 12 14 14 
Foreign— | 
Steamen- toe number__ 14 38 4 1 12 9 | 
ilectricse ses ae ee eae number__ 0 2 1 16 9 0) 
Unfilled orders,?! end of month— 
eT Ola wee ne ee ee ee number__ 653 572 780 713 726 490 ; S| eee en (Ror ce ee 
Domestic— 
Steamies === eee number__ 506 442 635 580 585 343 | i 3 een eee ee 
inectricane- me eee 53 60 50 44 46 41 ; Sy || ee Benes OT ee Ts 
Foreign— 
Steant 7-2 eee 52 30 54 60 eZ, 77 
Electric___ 42 40 41 29 23 29 
HERpOEls, steams 58 38 20 9 15 19 
ight car, m. Ry. Assn.): 
aa a eo of sean Se een ee _|2, 344, 016 2, 345, 508 |2, 346, 242 |2, 348, 148 |2, 345, 091 !/2, 353, 956 | 
@apacity se sae ete 210,009 | 210,362 | 210,569 | 210,966 | 211,048 || 209, 368 
Inbadiorder, end’ mo. = = 158, 160 | 161,959 | 162,470 | 159,845 | 162,822 || 189, 514 
Per cent of total in use_______ per cent__ 6.8 7.0 7.0 6.9 7.0 8.2 
Installed during month_____________- cars__ a 807 7, 665 8, 284 10, 505 9, 715 13, 749 
Retired during month_______________- poets re 396 6, 100 7, 560 8, 040 10, 074 10, 497 
Ordered from manufactures_-_________ ars__ 11, 531 11, 353 7, 640 5, 622 435 5, 525 
manufacturers (I. C. C 
Sema pe = bit ee Te ‘ eee Ms 3, 299 6, 904 8, 811 9, 257 8, 170 9, 352 
WMomesteste t= ee oe ee ears__ 2, 968 6, 412 8, 668 9, 207 8, 130 9, 212 
ee eee cars..| 10,080; 10,718| 8,373| 8,743] 8, 566 || 8,072 3 aed ee haa 
Passenger cars: 
Grae from manufacturer Seen _ TS_. 217 152 107 230 30 104 
TS 
sppemememeres Ol | el Sas us| xs| ae) 6 
Domestic. & se ae ee cars__ 157 165 102 225 196 50 302 845 ||+180.0 


Passenger Travel 
National parks: 


Visitors ert sea a ee number..| 36,238] 38,713 | 54,955 | 58,192 | 128,629 || 66,476 124,205 /|+121.0| +3.6 |] 332,755| 316,727 || —4.8 
Automobiles entered_.______--__- number..| 2, 411 2, 265 4,081 4,374 | 18, 505 2, 888 | 11, 059 ||+323.1 | +67.3 19, 237 31, 636 || +64. 5 
‘SED Loe agai ae ae ree number__| 19,072 20, 041 29, 504 837400) ae ae ee || 26, 744 DG UT Ad || eee eed eee meee 95, 228 102,017 || +7.1 
United States citizens number..| 19,695; 23,687! 29,987) 28,931)... iW) BogcotT | Go nag [omen cemnes 95,412! 102,300 | +7.2 
Departures abroad: pF 3 
eet ins See ae pumber--| 99'987 | 20,108 | 257215 28900 | ant aoe |ZccwILT7] 1 bogs | 1 a08 ose || dase 
number..| 9, 054 8,411] 16, 502 25,040 | 31,985 || +15.5| —1.6 89, 785 92, 666 || +3.2 
PUBLIC UTILITIES 
Telephone companies: ive ne Te pecan a 
Operating revenues. ------- thous. of dolls__| 58, 189 56, 509 59, 581 59, 521 , DLO || | eeeseeece |e eee i ‘ i 
Opeatne: incomé_.--=-5-<= thous. of dolls__| 14, 115 18, 748 13, 230 1251 877 | ees. 5 eens 1 50, 356 56, 588 || +12.4 
Telegraph companies: ; 
sponte ec s1eeless spi tale hone a oe és 2 tat i. on ir Sar i on ie ea 3| Eee oe 1 ae a mi pe a 4 
Operating revenue--------~ us. 0 S- , y FOGG il Sa eee eee eee! ; rll. 
Opacsine'| incomeessee- == thous. of dolls_- 1, 450 1, 226 1, 657 T1646:\|| ace emer 6, 409 6, 379 0.5 
Gas and electric companies: ope ce en LEP | peor ae 
Gross earnings------------- thous. of dolls..| 106,975 | 99, 953 | ; } BARN Pee ale eee : i : 
Net pee Et 5 ee ere! of dolls_.| 37, 588 33, 737 30, 435 20 SSO) beeen | seen 1 126,056 | 1140, 249 || +11.3 
Electric railways (212 companies 
Le: ach ees thous. of persons__| 820,072 | 753,791 787, 765 | 797,044 || +0.9| +1.7 || 3,960, 276 | 4,013, 266 || +1.5 
Electric power production: | | : 131 on vba aRs =F 
ee ey hoe |) 2086 |: 1,900 | doe} So htctcc) Pee] “ieee Ties 
teers 4 3 aS, : 
By ftielS fesse 8 ne mills. of kw. hours-- 4, 165 3, 693 ; 8, 130 3, 164 eae ealanseacee 13, 572 15, 213 | +12.1 
In street railways, manufacturing | | HH 
Bates eerie Te see nee. | 66s | 5,387 Ra es |) ea cia (eee jprcaasterd renee ee 
In central stations--.-- mills. of kw a y 5 : 7 get BIR | Ss sneer 
Gross revenue sales. -_------ thous. of dolls__' 150,500! 146,000! 143,000 }_.--------'.---------' $e T1G: SOON HIG DG eel tentrees lbawenanunen ae iara meee (iS 


1 Four months’ cumulatives ending Apr. 30. 2 Revised. 21 See p. 25 of May, 1926, issue for earlier data. 


TREND OF BUSINESS MOVEMENTS— Continued 


The cumulatives shown are through 
May except where otherwise noted. 
Earlier data for items shown here 
may be found on pages 26 to 151 of 
the February, 1926, ‘“‘Survey’’ 


EMPLOYMENT AND WAGES 


Employment in factories: 
New York State. ose sets... thousands__ 
GCOS sock oe ee Bee thousands__ 
New Jersey (rel. to 1923)___.index number-- 
Pennsylvania (rel. to 1923) index number-- 


Delaware (rel. to 1923)... _- index number-- 
Wisconsin (rel. to 1915)_____ index number--_ 
Illinois (rel. to 1922)_______- index number-_- 


Massachusetts (rel. to 1914) index number-- 
Total pay roll: 
New York Statesse 2... thous. of dolls__ 
Wisconsin (rel. to 1915) -____ index number-- 
New Jersey (rel. to 1923) _. index number__ 
Pennsylvania (rel. to 1923) _.index number__ 
_ Delaware (rel. to 1923) _____ index number--_ 
Federal civilian employees, Wash- 
ington, D. C., end of month________ number--_ 
Employed in anthracite mines-_-_-____- number-__ 
Average weekly earnings (State reports): 
New. Y ork Statens so eters dolls__- 
Illinois (rel. to 1922)________ index number-__ 
Wisconsin (rel. to 1915) -____ index number-- 
Massachusetts (rel. to 1914) index number__ 
New Jersey (rel. to 1923) __.index number-_- 
Pennsylvania (rel. to 1923) __index number-__ 
Delaware (rel. to 1923) .___- index number__ 
Average weekly earnings (National Industrial 
Conference Board): 


Grand total (both sexes)_.._______- dollars__ 
fbotalimale... gem eee dollars__ 
Bkilledimalevse eee eee: dollars_- 
Unskilled male_- .--dollars__ 
Wotaliwomens-e see...) 2 5 See dollars_- 
Average weekly hours: 
Nominal (both sexes)_____-...-.---- hours_- 
A ctiial, (both Sexes) 2_.oc cue. eee. hours-__ 
Wages of common labor by geographic divisions: 
New England_._.-....-..- cents per hour__ 
Middle Atlantic. ....._.._- cents per hour-- 
South Atlantio= ~~. =-- 23 cents per hour__ 
East South Central________ cents per hour__ 
West South Central___....cents per hour__ 
East North Central_______- cents per hour-- 
West North Central___.__- cents per hour_- 
NViOUNTSi eee ene eee cents per hour__ 
Paciich 2-2 aeccscecees cents per hour_- 
United States average__-___ cents per hour__ 


Wage rates, U.S. Steel Corp___.cents per hour__ 
Wages, steel workers, Youngstown 
Cistrictith ae” Se ae Bh he per cent__ 
Applicants per 100 jobs, employment agencies: 
United States average 


DISTRIBUTION MOVEMENT 


Retail Sales 
Mail-order houses: 
Total sales, 4 houses__._..-_ thous. of dolls_- 
Total sales, 2 houses_______- thous. of dolls_- 
Sears, Roebuck & Co-_-_-_--- thous. of dolls_- 


Montgomery Ward & Co-_-thous. of dolls_-_ 
Ten-cent chain stores: 


Total salesseeseee eee thous. of dolls__ 
Total stores operated___.....____- number-- 
F. W. Woolworth & Co____thous. of dolls__ 
Stores Operated--- ans) ee number-- 
B.5-eresge:Col 22 thous. of dolls_- 
Stores operated___...._._____- number-- 
McCrory Stores Corp-_----- thous. of dolls_- 
Stores operated - ~~... ..--.--- number-- 
Sai. Kress tr: Cost 2 thous. of dolls_- 
stores Operated. = --.225=)-~=- number-- 
Chain stores: 
Groceries— 
Malesee wan Seu see ee thous. of dolls_- 
Stores operated__..........__- number-- 
rug— 
alesis: = kee Ses Soe thous. of dolls_- 
Stores operated_:.........-..- number-- 
Cigar— 
Sales. = se ee thous. of dolls_- 
Stores operated___...._..--__- number-- 
oe— 
SN (CS ema ee via cama | thous. of dolls_- 
‘Stores operated__......-..--- number-- 
Music— , 
aE a ie fica Te thous. of dolls_- 
lores operated. -. .. 2-55 number-_- 
Candy— 
Saleso. ccesaanncanwnwas thous. of dolls_- 
Stores operated_...........--- number-- 


January 


7, 545 
3, 265 


2, 524 
522 


911 
60 


2, 028 
232 


1 Four months cumulatives ending Apr. 30. 


1926 
March April 

517 509 
270 252 
93 91 
93 93 
86 85 
124. 8 123. 4 
101.8 101.5 
95. 0 92.6 
14, 996 14, 691 
302. 9 298. 7 
98 96 
92 90 
93 93 


May 


PER CENT IN- 
CREASE (+) OR 
DECREASE (—) 


May, May, 
1926, | 1926, 
from from 
April, | May, 
1926 1925 


cUMULATIVE ToraL || Per 
FROM JANUARY 1 || Cent 
THROUGH MAY 31 in- 


1926 cumu- 


| Piste 
SPE EP NOPMEPhy 
PHOT OhhaOH NOL 


Vera eae aS oil 
SNENPNHNSENAN 
bb CUAONIAGAwROw® 


a 


+4+4+4+4+4+ 
oforokogSom 
ooomonowom-) to 


oo 


I 

Yat: 

rS 

Iwo NNT NO OF Re 
ei 
w 
o 


SL di EE SE bt 


$ 
Qo 
un 
~ 
a 


32 Not available, due to strike. 


36, 408 || +36. 3 
41,906 || +9.0 
16,081 || +4.3 
4,853 || +7.6 
12,048 || +6.8 
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TREND OF BUSINESS MOVEMENTS— Continued 


The cumulatives shown are through 
May except where otherwise noted. 
Earlier data for items shown here 
may be found on pages 26 to 151 of 
the February, 1926, “‘Survey’’ 


DISTRIBUTION MOVEMENT—Con. 
Retail Sales—Continued 


Restaurant chains: 
PPotalisales . 95 oe. penn nae 
Total stores operated__ 
Giillds Go. salessoe se 
Waldorf System (Inc.), 
Ser ee ee eee thous. of dolls__ 


J..@ Penny iCo---_- eae t thous. of dolls__ 
Stores operated__<-._..__....- number__ 
United Cigar Stores Co_-_-_thous. of dolls__ 
Stores pperated____......._... number__ 
A. Schulte (Inc.)__-.._____- thous. of dolls__ 


Advertising 


Magazine advertising _.__thous. of lines—cols-___ 
Newspaper advertising._______- thous. of lines_- 


Postal Business 


Postal receipts, 50 selected 


Cltlogueeene ss en ne oe thous. of dolls__ 
Postal receipts, 50 industrial 
CIUICS ener es aOR > SS thous. of dolls_- 


Wholesale Trade 


Delinquent accounts, electrical trade: 
EAT OUT tae ree ee eee en eee dollars__ 


Sales Tax Receipts 


Internal-revenue taxes collected: 


Firearms and shells--_..___- thous. of dolls__ 
Jewelry, watches, and 

clocks#aes ten 2 ere =. thous. of dolls__ 
Theater admissions----_.__thous. of dolls__ 
Bonds and stocks issued 

and conveyances-____-_-- thous. of dolls__ 


Capital stock transfers- - -_- thous. of dolls__ 
BANKING AND FINANCE 
Life Insurance 
(Association of Life Insurance Presidents) 


Policies, new (45 companies): 


Ordinaty2 ao a5 tena neee number of policies __ 
Industrial__..-- _-number of policies__ 
Groups eee number of contracts__ 


Total_...number of policies and contracts__- 
Policies and certificates issued: 

Total policies and certificates__-__ number-_- 

Group insurance certificates - -.certificates _- 
Amount of new insurance (45 companies): 


Ordinate Vises ot) ee se thous. of dolls_-_ 
Endusthialss22-—--+- Z . of dolls__ 
GrOupi esa rast oeee is ‘of dolls__! 


Total insurance . of dolls__ 


Premium collections (45 companies): 


Orainary. . of dolls__ 
Industrial a . of dolls_- 
Groupies ti a . of dolls_- 
ROUAIGE wees secs cas sees . of dolls__ 
Admitted life insurance assets (41 companies): 
Grand total nos nese ress mills. of dolls_- 
Mortgage loans— 
Dotaltoses 8 Seon se sre, mills. of dolls_- 
WATHT So hees 2 souese cose mills. of dolls_- 
ILO CHOL 2 oe eee oases mills. of dolls_- 
Bonds and stocks (book values)— 
A Nay) eee eee mee Sed ills. of dolls__ 
Government--- __-mills. of dolls_- 
Railroad mills. of dolls_- 
Public utilities..._..---- mills. of dolls__ 
PelbOLneresssese fae oa see mills. of dolls_- 
Policy loans and premium 
TOLER eet nt eee aa mills. of dolls__ 
Other admitted assets- ----- mills. of dolls__ 


(Life Insurance Sales Research Bureau) 


Sales of ordinary life insurance (81 companies): 
United States total __._.--- thous. of dolls_- 
Eastern manuf. district __-.thous. of dolls__ 
Western manuf. district___.thous. of dolls_-_ 
Western agric. district_...-- thous. of dolls_-_ 
Southern district._.....---- thous. of dolls__ 
Far Western district. --_.-_thous. of dolls_- 


2 Not comparable with earlier market, 


1926 1925 
January | February} March April May April 
: 
3, 246 2, 971 3, 201 3, 284 3, 276 2, 992 
226 226 227 227 227 218 
2, 120 1, 926 2, 141 2,171 2, 165 1, 954 
1, 126 1, 045 1, 150 1, 113 1,131 1, 038 
4, 970 5, 478 7, 975 8, 762 9, 797 7, 240 
671 671 687 692 694 585 
5, 608 5, 610 6, 267 6, 504 6, 945 5, 934 
2, 985 2, 984 2, 986 2, 995 2, 993 2, 633 
1, 895 1, 894 2, 133 2, 341 2, 502 1, 926 
269 271 273 282 278 || 262 
1, 261 1, 194 1, 367 1, 291 1, 253 1, 337 
88 88 88 88 85 
1,778 2, 145 2, 372 2, 620 2, 571 2, 443 
92,797 | 91,497 | 113,772 | 114,878 | 117,035 || 107, 835 
29,116 | 28,088 | 33,454} 30,851 | 28,547 29, 083 | 
3, 193 3, 172 3, 525 3, 234 2, 985 3, 108 
159,038 | 137,517 | 222,768 | 249,618 | 207,018 |) 216,950 
1, 339 1, 552 1, 897 1,881 1,702 1, 953 
100 81 48 2 38 ae) 286 
1, 863 1, 053 608 2 181 278 565 
2, 190 2, 140 2,604| 2,127] 1,700 2, 313 
3, 017 2, 667 2,408 | °1,851| 1,469 2, 860 
1, 629 1, 639 1,363} °1,856| 21,091 1, 293 
184,846 | 192,677 | 239,720| 227,169 236,209 || 214, 244 
817, 246 | 653,943 | 844,659 | 787,138 | 859, 630 || 803, 384 
200 152 190 163 195 143 
1, 002, 292 | 846, 772 |1, 084, 569 |1, 014, 470 |1, 096, 034 |/1, 017,771 |1, 
1,042, 886 | 898, 870 |1, 128, 636 |1, 075, 226 |1, 135, 654 | 1, 054, 872 |1, 
40,794 | 52,250| 44,257] 60,919| 39,815 || 37, 244 
560, 289 | 597,429 724,454 | 675,296 | 702,309 || 638, 206 
227,158 | 174,782 | 230,203 | 215,504 | 235,207 || 196, 895 
56,280 | 83,088 | 72,368} 80,663) 56,458 |! 66,415 
843,727 | 855, 299 |1, 027,025 | 971,463 | 993,974 || 901,516 
124,695 | 123,456] 142,143 | 139,123} 131,553 || 128,710 
41,247 | 37,801| 43,344] 40,763] 40,299 33, 829 
5, 007 8, 107 4,814 3, 240 4, 251 5, 124 
170,949 | 169,364 | 190,301 | 183,126 | 176, 103 || -167, 663 
9, 481 9,546 | 9, 630 97.172 a eae 8, 755 
3, 913 3, 961 4, 016 A0735| seat eee 3, 496 
1, 527 1, 533 1, 543 jst as Ee 1, 483 
2, 386 2, 428 2, 473 252 1n |e meee 2, 013 
3,807 | 3,811) 3,825| 3,846 |_____-..-- 3, 595 
1, 043 1, 026 1, 007 | 006) |e ee 1, 061 
2, 046 2, 057 Ord "ez, Col |b Perar. 1, 946 
607 620 | 636 G50 Sos 486 
111 108 108 | 100) ener ere 102 
1, 122 1, 129 1, 141 115275 eee. 3 1, 048 
639 645 648 G46) |8 wees 615 
572, 639 | 640,775 | 790,669 | 743,635 | 735,724 || 716,078 
241, 508 | 266,359 | 314,969, 301, 053 , 463 || 293, 452 
121,408 | 140,076 | 177,861 | 156,590 | 152,382 || 149, 330 
85,239 | 96,704 121,290) 119,914] 116,090 | 116,079 
68,874 | 78,835 | 97,904| 94,649] 93,816 88, 054 
55,610 | 58,801] 78,645 | 71,629] 73,973 69, 163 


May 


120, 721 


143, 752 
23, 174 


698, 706 


8, 825 
3, 542 


737, 515 
298, 032 
154, 941 
117, 751 
94, 436 
72, 355 | 


PER CENT IN- 
CREASE (+) OR 
DECREASE (—) 


May, 
1926, 
from 

April, 
1926 


+ 
Sse 


COR OrFOWO fo.) oor 


— 


hee ye 
SNRrROSOPOoF 


—7.5 


ahem 
—9.5 


—76. 3 


—56.9 
—20.1 


— 20.6 
—41,2 


CUMULATIVE ToTAL || Per 
FROM JANUARY | || Cent 
THROUGH MAY 31 in- 
crease 
(+) 
or de- 
May; crease 
1926, i) 
from 1925 1926 | ies 
May, | ative 
1925 | 1926 
from 
1925 
| 
+10. 1 14, 984 
eh | Se 
+12.8 9, 698 
+5. 3 5, 286 
+36. 9 28, 631 
a CLL | Laos eS 
+8. 9 28, 741 
at | Rea 
+22. 6 9, 432 
i pe | See ee 
—4. 6, 606 
B00 s||.en cee 
+7.5 10, 569 
+7.3 510, 784 
+4.0 138, 538 
+3.9 14, 851 
ct ee | Ce ee Bee ee |e: 
et | ere ST wren! eee Aste 
—97.0 1, 012 276 || —72.7 
—82.9 4, 254 8, 783 || —11.1 
—7.8 10, 789 10, 761 —0.3 
—43.8 12, 842 11, 412 || —11.0 
+20. 0 6, 473 7, 578 || +17.1 
—0.9 |} 1, 032,073 | 1, 080, 621 +4.7 
—2.6 || 3,845,771 | 3, 962, 616 +3.0 
36. 4 707 900 || +27.3 
—2.2 || 4,878, 551 | 5, 044, 137 +3.4 
+0.7 || 5,035, 479 | 5, 281, 272 +4.9 
+71.8 157, 635 238,035 | +51.0 
+0. 5 || 3, 063, 866 | 3,259,777 || +6.3 
+8.0 933, 341 | 1, 082,854 || +16.0 
+44. 6 251, 906 348, 857 || +38. 5 
+4.0 || 4, 249, 113 | 4, 691, 488 || +10. 4 
m3. 5 618, 144 660, 970 +6.9 
+10. 2 176, 875 203, 454 || +15.0 
+18. 5 25, 179 25, 419 +1.0 
+5. 3 820, 197 889, 843 +8. 5 
pes eh eee ees 
fis ae Deel | acces (iat 
| 
—0. 2 || 3, 327, 983 | 3, 485, 442 +4.7 
+0. 5 || 1, 374, 535 | 1, 423, 352 || +3. 6 
—-1.7 709, 242 748, 317 || +5.5 
—1.4 518, 967 539, 237 +3. 9 
—0.7 402, 530 434, 078 +7.8 
» 2 322, 710 338, 658 || +4.9 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through 
May except where otherwise noted. 
Earlier data for items shown here 
may be found on pages 26 to 151 of 
the February, 1926, ‘“‘Survey”’ 


BANKING AND FINANCE—Continued 
Banking 


Debits to individual accounts: : 
New vork City. -722- 55-2. mills. of dolls__ 
Outside New York City____mills. of dolls_-_ 
Bank clearings: / 
Newer ork Citys. =a mills. of dolls__ 
Outside New York City____mills. of dolls__ 


Bills discounted ------------ mills. of dolls__ 
Notes in circulation_--_----- mills. of dolls__ 
Total investments - --------- mills. of dolls__ 
Total reserve..--------------miills. of dolls__ 
Motal/Geposits 22 222ss.-=—-=— mills. of dolls__ 
(Reserve ratioss-s2sers sence e7= 2. per cent_- 


Federal reserve member banks: | 
Total loans and discounts__-mills. of dolls_- 


Total investments --_------- mills. of dolls_- 
Net demand deposits -___-_- mills. of dolls_- 
Interest rates: 
New York call loans -_____-.----- per cent_- 
Commercial paper 4-6 mos per cent_- 
Savings Deposits 
U.S. Postal Savings ......----- thous. of dolls__ 
New York State savings 
Danks = ee Sete thous. of dolls __ 
Public Finance 
Governmert debt: : 
Interest-bearing_------------ ills. of dolls__ 
Total gross debt - - ---------- ills. of dolls_- 
Short-term debt....-.------- . of dolls__ 
Customs receipts--._---- . of dolls__ 
Total ordinary receipts . of dolls__ 


Expenditures chargeable to 


ordinary receipts__-_--------- thous. of dolls__ 
Money in circulation: ; 
teh ns Loetie ce en cecnoats mills. of dolls__ 
(Per CAD thoes sees een nee dollars__ 
Business Failures 
Liabilities: 
Total commercial __-__----- thous. of dolls__ 
Manufacturing 
establishments -_-_-_----- thous. of dolls__ 
Trade establishments __--_-thous. of dolls__ 
Agents and brokers-_-------thous. of dolls__ 
Firms: 
Total commercial _......-.-.----- number_-_ 
Manufacturing establishments ---nurnber_- 
Trade establishments- ----------- number__ 
Agents and brokers----.---------- number__ 


Dividend and Interest Payments 
(For the following month) 


Grand otal eee thous. of dolls__ 
Dividend payments: 
PR Ota ee ie acer eee thous. of dolls__ 
Indus. and mise. corp------ thous. of dolls__ 
Steam railroads . of dolls__; 
Street railways._....------- . of dolls__| 
| 
New Securities Issues | 
Foreign governments-_---------- thous. of dolls__| 
Total corporation (Commercial and Financial 
CAVOMICIE ne ee ee eccee thous. of dolls_- 
Purpose of issue— 
New Capital- 22222 2>- => thous. of dolls_- 
Refunding! .c- thous. of dolls_- 
Kinds of issue— 
Stocks Sites ee thous. of dolls_- 
Bonds and notes---_--- thous. of dolls_- 
Class of industry— 
Railroads . of dolls__ 
Public utilities . of dolls__ 
Industrials --._...-.----thous. of dolls_- 
(2 11 De Eee ee eet a SA See . of dolls_- 


Land and buildings-___thous. of dolls_- 
Shipping and misc___--_thous. of dolls_- 
Total corporation (Journal of 
Cunlinereey 24-2 eee thous. of dolls_- 
States and municipalities: 


Permanent loans . of dolls_- 
Temporary loans . of dolls__ 
New incorporations --___-_____- . of dolls__ 


1 Four months’ cumulative, ending Apr. 30, 


1926 
} 

January | February! March April May 
30,538 | 24,813 | 33,006 | 20,300] 26,571 
23,581 | 20,016 | 23,432 | 22,512] 21,426 
27,101 | 21,453 | 28,092} 25,964 | 23,386 
19,631 | 16,583 | 19,502} 18,649] 18,170 

449 540 632 514 ATA 
1, 667 1, 679 1, 656 1, 662 1, 673 
670 645 593 601 645 
2, 953 2,917 2, 920 2, 954 2,975 
2, 272 2, 262 2, 323 2, 242 2, 243 
75.0 74.0 73.4 75.7 76.0 
13,949 | 13,930 | 14,052] 13,949] 13,874 
5, 478 5, 492 5, 495 5, 576 5, 705 
13,034 | 12,935 | 12,901] 12,829] 12,917 
4.50 4.94 4. 59 4. 38 3.97 
4.38 4.13 4, 28 4. 20 4. 00 
134,091 | 134,997 | 134,926 | 134,850 |_-________ 
3, 593, 530 |3, 625, 038 |3, 671, 730 |3, 668, 819 |3, 667, 580 
20,020} 20,015 | 19,814] 19,808] 19,803 
20,283 | 20,276 | 20,083 | 20,069) 20,063 
6, 070 6, 066 5, 369 5, 363 5, 359 
46,399 | 47,615 | 54,891 | 47,936 | 42,707 
186, 283 | 179,296 | 657,621 | 194,713 | 183,520 
232, 847 | 151,877 | 466,240 | 336,867 | 250, 869 
4, 740 4,814 4, 806 4, 854 4, 871 
41, 24 41. 84 41.73 42. 11 42, 21 
43,661 | 34,176 | 30,623 | 38,487) 33,543 
16,094 | 10, 822 9,862 | 16,734 | 16,157 
21,512 | 20,317] 18,623 | 19,094] 15,710 
6, 056 3, 037 2, 138 2, 660 1, 676 
2, 296 1, 801 1, 984 1, 957 1, 730 
510 447 469 494 437 
1, 696 1, 282 1, 424 1,378 1, 216 
90 72 91 85 77 
218,715 | 332,222 | 426,075 | 338,650 | 341,350 
83,215 | 90,972} 99,575 | 62,9501 71,250 
45,575 | 53,325 | 63,075| 31,300] 41,550 
30,215 | 32,575 | 26,175} 24,900) 24,575 
7, 425 5,070 | 10, 325 6, 750 5, 125 
24, 972 3,800 | 21,500} 83,100 |_----___-- 
614,549 | 414,188 | 480,400 | 442,586 |___.______ 
| 
545, 843 | 381,093 | 443,232 | 331,516 |_________- 
ESP TOT sosOOo MMO TAGS int 19070 5 aan ean 
171,742 | 126,150 | 181,291 | 
442,807 | 288,039 | 299, 109 
46,670 | 23,011 | 31,930} 61,924 |__________ 
206, 246 | 149,658 | 137,426 | 216,932 |___.______ 
151,052) |e1625237) kO5, S668 ie e511 00g eae 
43, 857 6,930 | 104,750 0: 460))| Saeaeeneas 
58,331 | 42,313 | 55,505 | 53,533 |__________ 
81,229 | 30,040] 48,923] 48498 |. __ 
546,870 | 351,662 | 301,137 | 438,299 | ° 253, 742 
76,217 | 146,457 | 118,982 | 118,004 | 134,847 
79,824 | 23,866 | 122,301 | 72,748| 19,533 
1, 040, 096 |2, 675,185 | 748,505 1,011,931 | 867,366 


1925 
April May 
23, 945 26, 179 
20, 592 20, 397 
22, 879 23, 847 
17,821 | “17,212 
400 414 
1, 684 1, 671 
628 640 
2, 993 2, 982 
2, 187 2, 202 
11.3 77.0 
13, 232 13, 108 
5, 484 5, 485 
12, 814 12, 645 
4.00 3.95 
3. 97 3. 88 
133, 216 132, 880 
\3, 468, 903 |3, 464, 585 
20, 605 
20, 913 
6, 649 
44, 642 
182, 641 | 166, 834 
324, 679 234, 116 
4,725 4, 774 
41. 50 41. 89 
7,189 37, 027 
3,097 | 18, 184 
1, 586 15, 820 
2, 556 a 
1,939 1, 767 
430 400 
1, 427 1, 286 
82 81 
328 225 | 323, 400 
59,725 | 68, 900 
, 600 40, 950 
24, 075 23, 450 
6, 050 4, 500 
8, 000 5, 943 
482,575 | 295, 872 
411,441 | 260, 925 
71, 134 34, 947 
141,469 | 77,521 
341,106 | 218,351 
87,614 | 48, 497 
82,400 | 122,935 
197, 904 49, 794 
32,731 | 12, 288 
60, 561 40, 453 
21,365 | 21, 
355,580 | 247, 462 
106,982 | 188, 042 
96,837 | 38, 505 
886,592 | 616,117 


PER CENTIN- || CUMULATIVE TOTAL | 
CREASE (+) OR FROM JANUARY 1 | 
THROUGH MAY,31 


DECREASE (—) 


May, | May, 
1926, 1926, 
from |. from 1925 
April, May, 
1926 1925 
—9.3 | +15 127, 112 
—4,.8 +5.0 103, 056 
—9.9 —1.9 117, 853 
—2.6| +5.6 87, 215 
—7.8 
+0.7 
+7.3 
+0. 7 
0.0 
+0. 4 
—0.5 
+2.3 
+0. 7 
—9.4 
—4.8 
0.0 Ay 9 Meee ae 


—5.7 | +10.0 |] 1, 295, 445 
—25.5 | +7.2 || 1,397, 667 
3-0\4. |) 22/0) ||poeseeeeees 
20:21), 4-0)35 ||Daneemen ae 


—11.6 | —2.1 9, 675 
—11.5] +9.3 2, 148 
—11.8| —5,4 7, 100 
—9.4| —4.9 436 


+0.8 | +5.6 || 2,051, 080 


PP whee Rae 198, 500 
[tae Sel ioe 11, 847, 332 


panes Se yt Se oe. 11, 557, 371 
i |e oe 1289, 960 


ae See See 1394, 849 
ae ee Be 12, 052, 483 


ae Se Se eS eee 1261, 484 
see a eee 5A 1697, 006 
ee | Re ee 1 430, 288 
ie tet Al c_=-----|| 1134, 466 
a eR lg es oe ee 1214, 709 
ae = Oe 1109, 379 


—42.1 | +2.5 || 1,784, 213 
+14.3 | —28.3 605, 219 


—73.1 | —49.3 || 336, 995 
—14.3 | +40.8 || 3, 418, 023 


1926 


144, 228 


110, 967 


119, 996 
92, 535 


1, 401, 433 
1, 438, 700 


2, 166, 262 
574, 462 


1133, 372 
11, 951, 723 


1], 701, 684 
1250, 040 


1510, 916 
11, 440, 808 


1163, 535 
1710, 262 
1459, 755 
1164, 987 
1 209, 682 
1 208, 690 


1, 891, 710 


594, 507 
318, 272 


6, 343, 083 
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TREND OF BUSINESS MOVEMENTS— Continued 


SSS ee eee eee Se 


The cumulatives shown are through 
May except where otherwise noted. 
Earlier data for items shown here 
may be found on pages 26 to 151 of 
the February, 1926, ‘“‘Survey”’ 


BANKING AND FINANCE—Continued 
Agricultural Finance 


Loans outstanding, end mo.: 


Federal farm loan banks_-__thous. of dolls_- 
Joint-stock land banks_-___- thous. of dolls__ 
Federal intermediate credit 

Dankses os 8 eae thous. of dolls_- 


War finance corporation__--thous. of dolls__ 


Stocks and Bonds 


Stock prices, average daily closing: 
25 industrials, average... __ dolls. per Share__ 
25 railroads, average_....__dolls. per share__ 
103 stocks, average --_____- dolls. per share_- 
Southern cotton mill 
Stocksseat # ie ar dolls. per share_- 
Stock sales: 
N. Y. Stock Exchange_-___thous. of shares__ 
Bond sales: 


Miscellaneous__.._.-___-._- thous. of dolls__ 
Liberty-Victory _-thous. of dolls_- 
CAGE = 2 ope es eae Beate 4 thous. of dolls__ 
Bond prices: 
Highest-grade rails_ p. et. of par, 4% bond_- 
Second-grade rails-_p. ct. of par, 4% bond_- 
Public utility. ..-..p. et. of par, 4% bond__ 
Industrialiic 3 22. p. ct. of par, 4, bond_- 
Comb. price index__p, ct. of par, 4% bond_- 


(For 1st of following month) 


§ Liberty bonds--____..__ 
16 foreign governments and 
GUN 55) weer oe ee p. ct. of par_- 
Comb. price index, 66 bonds__p. ct. of par_- 
Municipal bond yield___....____.___- per cent__ 

Long-term real estate bonds issued: 

Grand total 
Purpose of issue— 


p. ct. of par-_- 


. of dolls_- 


Finance construction_-_thous. of dolls_- 
Real estate mortgage ___thous. of dolls__ 
Acqusitions and 
improvements-_-.----thous. of dolls_- 
Kind of structure— 
Office and other 
Commercials sees thous. of dolls_-_ 
Hotels a . of dolls_- 
Apartments_...2-..-.-=- thous. of dolls_-_ 
GOLD AND SILVER 
Gold: 
Domestic receipts at mint___-- fine ounces__ 
Ran diout putes =.= =e=.- thous, of ounces-- 
TT pOLUS see Boe nee thous. of dolls_- 
EX pDOriseeys .Sessusose = aos thous. of dolls_- 
Silver: 
Productions --ssss=-eeee == thous. of fine oz-_- 
ln ports eee. 4 eet ee thous. of dolls__ 
EX POLESH. ese a eee thous. of dolls_- 
Price at New York-__---- dolls. per fine oz_- 


1926 1925 | CREASE (+) OR FROM JANUARY 1 
DECREASE (—) THROUGH MAY 31 
| May, | May, 
: || 1926, 1926, 
January | February) March April May || April May from | from 1925 1926 
| ‘ || April, | May, 
| 1926 1925 
. 
1,011, 088 /1,019, 486 |1, 027,361 /1, 033,045 |__________ | 962, 662 
555, 756 567, 544 579, 458 S87, 169 |... 222.225 = | 486, 247 
79, 935 81, 574 83, 991 81, 574 78, 554 59, 249 
14, 637 13,861 | 13,089 12, 564 11, 870 32, 157 
179. 90 179. 55 158. 05 144. 70 146.95 || 135. 40 
92. 40 90. 83 87. 35 86. 33 88. 04 |: 76. 28 
120. 42 119. 92 106. 63 108. 94 108.13 || 101. 90 
120. 49 120. 89 119. 49 117. 79 115. 04 | 117. 74 
| 
39, 088 35, 462 52, 040 24, 296 23,188 |, 24, 836 36, 463 —4.6 | —36. 4 174, 048 174, 074 
| 
262,897 | 218,297 | 247,061 | 269,232 | 226, 854 | 247,768 | 313,612 || —15.7 | —27.7 | 1,427,174 | 1, 224, 341 
29, 680 17,938 | 27,106 28, 948 20, 857 30, 283 25,186 || —28.0 | —17.2 164, 114 124, 529 
292,577 | 236,235 | 274,176 | 298,180 | 247,711 278,051 | 338,798 || —16.9 | —26.9 | 1, 591, 288 | 2, 348, 879 || 
87. 99 88.7 88. 71 89. 83 89. 99 87. 66 88. 91 +0. 2 
79. 22 80. 09 79. 74 81. 23 81. 97 75. 90 77.49 +0. 9 
71. 99 73. 65 73. 22 73. 69 74. 24 69. 59 71. 36 ith dd 
76. 80 77.73 77.13 77. 60 78.15 75. 05 76. 15 +0.7 
78. 59 79. 69 79. 32 80. 16 80. 68 76. 51 77. 97 +0.6 
102. 35 102. 63 102. 61 102. 87 102. 78 102. 62 102. 65 —0.1 
103. 26 103. 14 101. 80 102. 92 102. 83 102. 80 103. 84 —0.1 
98. 77 98. 81 98. 38 99. 38 99, 43 97. 39 98. 15 +0. 1 
4.17 4.15 4.14 4.12 4.12 4.07 3. 99 0.0 
53, 927 41, 153 50, 370 42,398 tee ne 51, 861 30) 853) Heoeeeen eee 1184, 879 
38, 767 32, 858 24, 950 20;'603':|5- seeeee= = 35, 113 30, 855 H aera ce irae 1115, 984 | 1117, 178 
8, 663 250 9, 640 yO! 5 eee ee = = 10, 708 B03 ieee ee tae 1 36, 266 1 31, 663 
| 
4, 522 2, 750 5, 230 50850 |Cee eens. 950 DODO hee sees oa 121, 560 117, 587 
27, 342 29, 550 16, 525 23,462 | seeeee | eee 182,736 184,795 | 
9, 490 1, 650 8, 925 2000, | |poeeteee 2 een ee 128, 473 126, 300 
11,318 3, 258 6, 075 958015) |e eee eezcsk= 130, 816 127,091 
| 
86, 054 74,044 | 58, 229 75, 336 69, 699 || 83, 488 70, 438 —7.5 | —1.0 396, 834 363, 362 || 
796 754 834 i 849 7 813 +5.7| +44 4, 004 4, 037 
19, 351 25, 416 43, 413 13, 126 2, 935 8, 870 11, 393 || —77.6 | —74.2 36, 241 104, 241 
3, 087 3, 851 4, 225 17, 884 9, 343 21, 604 18, 390 |) —47.8 | —30. 2 184, 224 38, 390 
5, 162 5, 043 5,171 4, 954 4, 960 5, 538 5, 225 Sup. it |) gil 26, 260 25, 290 
5, 763 8, 863 5, 539 6, 312 4, 861 4,945 3,390 || —23.0 | +43. 4 | 27, 264 31, 338 
9, 763 7, 752 8, 333 7, 612 7, 931 9, 323 6, 536 +4.2 | +21.3 | 41, 994 41, 391 
. 678 - 668 - 659 - 644 - 651 - 669 - 676 SIT y= Si eee 2k e 5 na| ee eee 
| 
4. 86 4. 86 4. 86 4. 86 4.86 4. 80 4, 85 0.0 
. 038 . 037 | . 036 . 034 . 032 . 052 . 052 —5.9 
. 040 . 040 . 040 . 040 . 039 . 041 - 041 —2.5 
045 . 045 . 042 . 037 . 031 . 051 . 050 || —16. 2 
. 402 - 401 - 401 . 402 . 402 . 400 - 402 0.0 
. 268 - 268 . 268 . 268 . 268 . 269 . 268 0.0 
- 193 . 193 193 . 193 . 194 . 193 . 194 +0. 5 
. 442 . 454 . 454 - 466 . 470 - 418 419 || +0.9 
. 367 » 368 . 366 . 362 . 363 . 356 . 362 +0. 3 
. 998 - 997 - 996 1. 000 1,001 | - 999 1. 000 +0. 1 
. 941 - 933 . 903 . 908 . 913 . 869 . 902 +0. 6 
. 148 . 148 - 145 . 140 . 147 . 106 . 103 +5. 0 
. 120 .121 121 121 . 120 112 114 —0.8 
416,766 | 388,503 | 443, 098 397, 964 | 356, 000 346,091 | 327,519 || —10.5 | +8.7 | 1, 738, 541 | 2,002, 331 
111,210 | 105,318 | 117,119 | 97, 931 PARTY lal lV ec eens 1 413,681 | } 438, 455 
12, 826 12,080 14, 456 | 11, 816 10; 405i) | Geeta epee est 1 54, 768 51, 010 
16, 006 16, 548 18, 383 | 11, 503 OLA oe see noe 1 48, 047 Lee 038 | 
8, 555 6, 774 8, 957 | 9, 999 Ep | [ae ey (Oe oe 1 36, 228 1 31, 925 | 
34, 620 37, 282 37, 126 | 31, 288 SI BIG Ne noraralke teas 1140, 519 | } 142) 299 | 


Europe: 
Pnglandeee-._sse2_ a3 dolls. per £ sterling-- 
Nrancemees_. 2 2 Mesa. 22228 dolls per frane__ 
hts y Se ee eee ee dolls. per lire_- 
Belgiaimer =... eens 2 dolls. per franc__ 
Netherlands ie aals 2 Bee dolls. per guilder-- 
RS WiEGell eens ae o aes ee dolls. per krone_- 
Switzeriand m2 See fee ee dolls. per franc__ 
Asia: 
Japan 2 sss | Seeteees sts dolls. per yen-- 
ii it i a Se dolls. per rupee-- 
Americas: 
Canada ec. -..2 dolls. per Canadian doll_- 
Argentinas 222222 dolls. per gold peso_- 
Btaziles gee. -+ See dolls. per milreis_- 
@hilewt Mees 2. ee dolls. per paper peso--| 
U. S. FOREIGN TRADE 
Imports 
Granduigtale... sewescceuean 22 thous. of dolls_- 
By grand divisions: 
urope— 

Obilate ase econo es thous. of dolls_- 
rane ees soe. Stoo thous. of dolls_- 
Germany feecoa-= ene -- thous, of dolls_- 
ithe pees ae eee thous. of dolls_- 
United Kingdom_.------ thous. of dolls-- 


1 Four months’ cumulative, ending April 30. 


PER CENT IN- 


CUMULATIVE TOTAL 


SRY ONSg 
non Noon» 


| 
| 
| 415.2 
| 
} 


| —6.9 


==, 
hl. 
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TREND OF BUSINESS MOVEMENTS—Continued 


The cumulatives shown are through 
May except where otherwise noted. 
Earlier data for items shown here 
may be found on pages 26 to 151 of 
the February, 1926, ‘“‘Survey’”’ 


U. 8. FOREIGN TBRADE—Continued 
Imports—Continued 


By grand divisions—Continued. 
North America— 


Rote] tee as See es thous. of dolls__ 
Oanada: 2225-5 thous. of dolls__ 
South America— 
[Potal ee: 29 aoe seek thous. of dolls__ 
“Argentina22-s-....=---+ thous. of dolls__ 
Asis and Oceania— 
otal eesti ae thous. of dolls__ 
Jap . of dolls_- 
Africa, . of dolls__ 
By class of commodities: 
Crude materials_______.__-- thous. of dolls_- 
Foodstuffs, crude, and 
food animals__.......---- thous. of dolls__ 
Manufactured foodstuffs_-__thous. of dolls__ 
Semimanufactures-- _--_-_-- thous. of dolls_- 
Finished manufactures_-_--- thous. of dolls__ 
Exports 
Grand total, including reex- 
ORS he oe thous. of dolls__ 
By grand divisions: 
ae as 
talons eee thous. of dolls__ 
BRT SN COSsS ae eee thous. of dolls_- 
Germany ose 2S i528 thous. of dolls__ 
hal yisee se eee on ee thous. of dolls_-_ 
United Kingdom---____- thous. of dolls__ 
North America— 
Ota es eee on ce coaaae . of dolls__ 
@anads sees. aoe. = . of dolls__ 
South America— 
ATP otele= 22 . of dolls__ 
Argentina. . of dolls... 
Asia and Oceania— 
LOG A oes ee oe eck thous. of dolls__ 
Japanke! <= Seas soe koe thous. of dolls_- 
AfricastotalsW. Soa. ae52—58 thous. of dolls__ 


Total, domestic exports only---thous. of dolls__ 
By classes of commodities: 


Crude materials----------- thous. of dolls_- 
Foodstuffs, crude, and 

foodanimalss: 253. <5... thous. of dolls__ 
Manufactured foodstuffs _._thous. of dolls__ 
Semimanufactures--_-__-_- thous. ot dolls__ 


Finished manufactures-_-_-- thous. of dolls_- 
Agricultural exports (quantities): 


All commodities -~--__....--- index number-__ 
All commodities except 
cottons Se eee -- index number-__ 
CANADIAN TRADE AND INDUSTRY 

Total trade: 

Im portss22 ee & thous. of dolls__ 

RXPORS2see. = cose oee nce thous. of dolls__ 
Exports of key commodities (quantities): 

Canned salmon._-_._____-- thous. of pounds_- 


ee oe Tee thous. of pounds_- 


thous. of long tons__ 
thous. of long tons_- 


es eS short tons__ 

Bank clearings: 222.22 22. = mills. of dolls__ 

thous. of dolls__ 

jaee shee number-- 

thous. of dolls__ 

Municipal a6 a5 22 seeee ss thous. of dolls__ 

Corporation===—_-=—--=22- <2 thous. of dolls__ 
Newsprint paper: 

Producwons =. s--o- te ceacens short tons__ 

Bhipmentscseas sss 2 ee short tons__ 

Stocks, end of month_--______- short tons__ 

Exports (total printing)_______. short tons__ 


Building contracts awarded __._thous. of dolls_- 


1926 
January | February} March April 
73, 559 87, 047 97, 536 929 
35, 576 37, 646 40, 382 38, 434 
53, 518 51, 955 
7, 678 9, 412 
162, 083 132, 612 
40, 407 33,177 
16,397 | 11,571 
201,092 | 174,020} 198,351] 164,800 
48,632 | 42,110} 51,102 
28, 826 35, 998 40, 153 
71, 140 72, 844 74, 697 
67, 076 63, 531 78, 795 
397,196 | 352,917 | 374,421 | 387,871 
199,794 | 171,968 | 164,373 | 175,732 
29, 731 21, 724 21, 924 
25, 537 22, 166 21, 116 21, 345 
14, 382 12,823 12, 260 14, 811 |__ 
82, 159 75, 834 76, 941 70, 614 
84, 780 82,588 | 100, 567 99, 272 
47, 437 45, 968 62, 446 56, 746 
37, 775 35, 265 35, 413 37, 181 
14, 938 10, 885 11, 878 10, 878 
66, 545 56, 063 65, 826 66, 460 
23, 425 18, 934 22, 323 21, 000 
8, 302 7, 032 8, 242 9, 226 
388,119 | 345,819 | 364,940] 379,198 
113, 925 89, 317 83, 031 80, 506 
15, 845 12,172 15, 596 14, 595 
47, 788 41, 837 40, 526 38, 170 
51, 853 47, 917 53, 520 57, 910 
158,708 | 154, 576 172, 267 188, 017 
111 88 8&7 86 
123 105 108 107 
69, 736 70,909 | 100, 934 67, 801 
85, 716 88,809 | 113, 966 60, 915 
5, 522 3, 929 4, 516 1, 935 
2, 668 2, 580 2, 548 1, 303 
67 50 53 68 
69 56 59 80 
155, 700 166, 012 152, 480 149, 357 
1, 300 1,193 » 293 1,417 
2, 677 2, 653 3, 653 3, 202 
249 188 172 153 
5,200 | 105,000 5, 000 None. 
12, 615 1, 861 1, 888 5, 735 
8, 725 2,310 16, 540 50, 575 
139, 688 | 135, 663 154, 093 151, 739 
136,498 | 135, 505 153, 157 154, 015 
14, 602 13, 500 14, 12, 415 
125, 999 128, 965 173, 171 112, 828 
12, 669 13, 478 19, 779 37, 292 


1 Four months’ cumulatives ending Apr. 30. 


O 


1925 CREASE (+) OR FROM JANUARY 1 
DECREASE (—) THROUGH MAY 31 
May, | May, 
1926, 1926, 
May April May from | from 1925 1926 
April, | May, 
1926 1925 
nee Se 93, 352 89, 182 |]__._____]__..-_--|] 1345,387 | 1349, 071 
5 eee 33, 119 37, 560 |]/_......_|..------|] 1184, 121 | 1 152, 038 
46, 440 32, 848 |||. Seba eee 1 191,126 | 1! 220,333 
11, 363 8,823) |b 2 ees 1 36,682 | 137,794 
08, 264: |') 108, 685: ||L2 ee a eee 1 416, 784 | 1! 587, 794 
21, 570 22,567 ||p aes ee 1 106, 309 | 1128, 794 
10, 105 4:\753. ||| See ee | eS 144,045 | 150,678 
se 139,312 | 135, 737 ||__...___|_.__----|] 1 564,347 | 1738, 263 
36, 533 34,168: ||_. Sen eee 1161, 557 | 1 188, 966 
48, 423 39; 806: ||. Se a eee 1 167,369 | 1144, 226 
59, 611 56,'206': ||. snore Sa 1 262, 258 | 1 289, 291 
62, 212 60,892; 222. Sere 1255, 483 | 1 285, 584 
318, 000 398, 255 | 370,945 || —18.0 | —14.3 || 2,039,972 | 1, 830, 405 
oa ace Reuliecie sie 1951, 851 | 1711, 867 
= Set |e sean 199,824] 197,379 
BaD aT ve is = 1 177,762 | 190,164 
Lvesoe.. | | 191,055] 154,811 
Les es ee ene 1 357,765 | 1296, 548 
Sa ed 92,694) 107,471) | oe eee 1 345,195 | 1367, 207 
hoes 49, 285 66,817) |} 238s Sa) See S| 1.176),472 | 212-606) 
bis ake oe 35, 899 35, 690 |]__....__]_-------]] 1126, 652 | 1145, 634 
son sates 12, 242 12) 263/25 S202 |e 1 47, 287 1 48, 579 
ec mv 54, 513 44,910 Wie. cece call 2 216) O32Nlmeon4 S04 
12, 979 8, 133 5 178, 494 1 85, 682 
7, 362 . 1 28, 396 1 32, 802 
362, 757 1 1,642, 199 |! 1,478, 076 
1 505,140 | 1366, 779 
1116, 666 1 58, 208 
1195, 328 | 1 168,321 
1 231,979 | 1211, 200 
1 594,086 | 1 673, 568 
a 94 83 ||. se). 8 22232 222 eee 
=e 131 133: ||, sce, soe 4 || pee ee 
a a 59, 105 1 309, 380 
open eS 60, 709 1349, 406 
: 303 1,411 17, 205 
? 12, 379 
BS eA 60 1 
Liceaneewe 88 1 oy 
159, 390 || 131, 484 782, 939 
1, 403 1, 229 , 606 
1,770 2, 054 
, i 0 145 13, 955 
ae eesss 29, 240 1415, 
5 eared 4, 680 1997 a 
Be Soe 7, 045 178, 150 
153, 969 129, 079 
151, 990 || 125, 740 rae 
135,251 || getase | 1iets60 || Lins | aae8 Wh omsaaraze oa : 
251 |} 93, 882 676, 214° 
57, 140 24, 887 140, 358 


33 See p. 25, March, 1926, issue for earlier data. 


PER CENT IN- CUMULATIVE TOTAL 


